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4.  Fixed assets

(a)  Intangible fixed assets

(b)  Tangible fixed assets

 Royalties Software Emission Intangible fixed assets  Total
   allowances under construction

Acquisition cost
Balance at 1/1/2006 9 233 79 126 139 988 1 789 230 136
Additions -- 9 477 2 154 809 2 074 2 166 404
Disposals -- - 2 902 - 2 294 797 - 89 - 2 298 292 
Transfers 314 1 747 -- - 1 700 361
Balance at 31/12/2006 9 087 87 448 -- 2 074 98 609
Accumulated depreciation
Balance at 1/1/2006 7 488 46 510 -- -- 53 998
Depreciation expense 393 17 614 -- -- 18 007
Disposals - 504 - 2 902 -- -- - 3 406
Transfers -- -- -- -- --
Balance at 31/12/2006 7 377 61 222 -- -- 68 599
Net book value 1/1/2006 1 745 32 616 139 988 1 789 176 138
Net book value 31/12/2006 1 710 26 226 - 2 074 30 010

Transfer in acquisition cost of TCZK 361 represents an amount included in the tangible fixed assets under construction 
as at 1 January 2006.

The Company trades with allocated allowances. Gain from the sale of allowances is CZK 437 million 
(2005 - 0 CZK million).

 Land Buildings,   Machinery and Other tangible   Assets under  Advances Total

    halls and structures equipment fixed assets construction paid

 
Acquisition cost 
Balance at  1.1.2006 40 108 3 392 149 4 193 070 548 49 346 811 7 676 032
Additions 2 325 90 187 124 394 -- 23 406 5 263 245 575
Disposals - 3 312 - 5 339 - 27 013 - 21 - 944 -- - 36 629
Transfers -- 11 540 10 988 - - 22 128 - 761 - 361
Balance at  31.12.2006 39 121 3 488 537 4 301 439 527 49 680 5 313 7 884 617
Accumulated depreciation
Balance at 1.1.2006 -- 2 073 611 2 634 287 374 -- -- 4 708 272
Depreciation expense -- 71 565 193 279 21 -- -- 264 865
Disposals -- - 4 862 - 27 012 -21 -- -- - 31 895
Transfers -- -- -- -- -- -- --
Balance at  31.12.2006 -- 2 140 314 2 800 554 374 -- -- 4 941 242
Adjustment
Balance at  1.1.2006 -- 193 062 63 860 -- -- -- 256 922
Changes in adjustment -- - 11 763 - 6 005 -- -- -- - 17 768
Balance at  31.12.2006 -- 181 299 57 855 -- ---  239 154
Net book value 1.1.2006 40 108 1 125 476 1 494 923 174 49 346 811 2 710 838
Net book value 31.12.2006 39 121 1 166 924 1 443 030 153 49 680 5 313 2 704 221
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Notes to The Czech Statutory Financial Statements (non-consolidated)
year ended 31 December 2006 (in thousands of Czech crowns TCZK) 

5.  Non-capitalised tangible and intangible fixed assets 

 In accordance with the accounting policy described in note 2(a) above, the Company has charged to the profit and loss 
account tangible and intangible fixed assets in the year that they were acquired. The cumulative acquisition cost of assets 
which were still in use was as follows:

 Balance at 31/12 2006 2005

Tangible fixed assets 89 655 80 348
Intangible fixed assets (software) 849 640
Total 90 504 80 988

6.  Investments

(a)  Long-term investments

2006

Ownership interests
 % owner-ship Shares held Nominal  value of  Total profit for Equity as at Acquisition cost

    shares CZK  the year 2006 31.12.2006

EOP & HOKA s.r.o. 99.79 % -- -- 1 039 32 845 7 857

Pražská teplárenská a.s. 48.67 % 2 018 647 1 000 1 330 140 8 132 385 2 702 989

REATEX, a.s. 100 % 700 10 000 3 148 24 765 6 001

V A H O s.r.o. 100 % -- -- 34 533 295

Total long-term investments      2 717 142

2005

Ownership interests

 % owner-ship Shares held Nominal  value of  Total profit (+) loss Equity as at Acquisition cost

    shares CZK  (-) for the year 2005 31.12.2005

EOP & HOKA s.r.o. 99.79 % -- -- 38 32 384 7 857

Pražská teplárenská a.s. 48.67 % 2 018 647 1 000 1 002 845 6 821 677 2 702 989
REATEX, a.s. 100 % 700 10 000 2 989 21 318 6 001

V A H O s.r.o. 68 % -- -- - 18 684 85

Total long-term investments      2 716 932

 No dividends or profit shares were received from long-term investments during 2006 (2005 - TCZK 0).

The registered offices of the subsidiaries are as follows:

EOP & HOKA s.r.o. V A H O s.r.o.
areál International Power Opatovice,a.s. areál International Power Opatovice,a.s.
532 13 Pardubice 532 13 Pardubice

Pražská teplárenská a.s. REATEX a.s.
Partyzánská 7 Šimkova 1224
170 00 Praha 7 500 03 Hradec Králové
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 The Company has not concluded a controlling agreement or a profit transfer agreement with any of the above compa-
nies.
 The Company acquired a 32% of share of VAHO s.r.o. in January 2006.
 The Company will not prepare the consolidated financial statements. International Power Opatovice, a.s., its subsidiaries 
and associates are consolidated in accordance with IFRS as part of the consolidation group of their parent company Inter-
national Power Holdings B.V. The consolidated financial statements will be translated into Czech and will be published in the 
Commercial Register. 

(b)  Short-term investments

 Short-term investments represent deposit bills of exchange from Komerční banka and ČSOB totalling TCZK 574 500 
(2005 – TCZK 155 975).

7.  Inventories

 At the stocktaking held on 31 December 2006 the Company identified spare parts relating to assets which had already 
been disposed of and therefore recorded an adjustment of TCZK 560 (2005 –TCZK 806).

8.  Trade receivables and payables

(a)  Short-term trade receivables total TCZK 146 615 (2005 - TCZK 207 287) of which TCZK 13 229 (2005 - TCZK 
37 906) is overdue. An adjustment for doubtful accounts of TCZK 12 634 (2005 - TCZK 33 017) has been set up at 
31 December 2006 to adjust for receivables which may be uncollectible.
Long-term advances of TCZK 12 539 (2005 – TCZK 12 534) are due in more than one year.

(b)  Short-term trade accounts payable total TCZK 328 345 (2005 - TCZK 300 127). The Company’s policy is generally to 
pay trade payables as they fall due, and accordingly there are no accounts payable overdue.

9.  Derivatives

 The Company has entered into two interest rate swap agreements to hedge against interest rate risks from the loans. 
The swap agreements relate to amounts of TCZK 1 000 000 and TCZK 700 000 and mature in March 2007. Fair value 
of swap agreements is TCZK –2 944 at 31 December 2006 (2005 - TCZK – 14 583). Swaps are recorded in other 
payables. Fair value of swaps and the related deferred tax asset is recorded in “Revaluation of assets and liabilities” in equity 
(see note 12).
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Notes to The Czech Statutory Financial Statements (non-consolidated)
year ended 31 December 2006 (in thousands of Czech crowns TCZK) 

10.  Adjustments

 Adjustments   Adjustments to trade  Adjustments to other   Adjustments to fixed Total

 to invenory receivables receivables assets

Balance at 1.1.2006 806 33 017 28 000 277 184 318 745

Additions 491 1 323 -- -- 1 814

Release/utilisation - 737 - 21 706 -- - 17 768 - 40 211

Balance at 31.12.2006 560 12 634 28 000 239 154 280 348

11.  Share capital

 Registered capital Share premium Total

Balance at 1.1.2006 

1 155 636 registered shares at CZK 1 100 per share 1 271 200 231 046 1 502 246

Balance at 31.12.2006

1 155 636 shares at CZK 1 100 per share 1 271 200 231 046 1 502 246

12.  Changes in equity

(a)  Movement in the individual components of equity:

 Registered Shar premium Capital Profit for the  Retained  Statutory Soc.  Reval. of assets  Total

 capital  contributions current period earnings reserve fund fund  and liab.

Balance at 

1.1.2006 1 271 200 231 046 20 143 861 899 11 025 262 324 33 935 - 11 082 2 680 490

Additions to funds -- -- - - 10 688 -- -- 10 688 - --

Reductions to funds -- -- -- - -- -- - 7 980 -- - 7 980

Bonuses to board members -- -- -- - 1 446 -- -- -- -- - 1 446

Dividends 740 CZK 

 per share -- -- - - 849 765 - 5 407 -- -- -- - 855 172

Profit for 2006 -- -- -- 1 423 955 -- -- -- -- 1 423 955

Changes in valuation 

differences from revaluation -- -- -- -- -- -- -- 8 846 8 846

Balance at 

31.12.2006 1 271 200 231 046 20 143 1 423 955 5 618 262 324 36 643 - 2 236 3 248 693

(b)  Movements in account “Revaluation of assets and liabilities” 

Balance at  1.1.2006 - 11 082

Change in value of hedging derivatives 11 639

Change in deferred tax relating to the revaluation of assets and liabilities - 2 793

Balance at  31.12.2006 - 2 236
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13.  Provisions

 Statutory provision   Statutory provision Other provision Other operating   Provision for  Other financial Total

 for repairs for land reclamation  for repairs provisions allowances provisions  

  

Balance at 1.1.2006 312 807 7 567 65 115 62 137 - 8 000 455 626

Additions 67 174 152 3 000 18 068 41 531 -- 129 925

Utilisation - 110 192 -- - 2 857 - 32 699 -- - 1 750 - 147 498

Balance at 31.12.2006 269 789 7 719 65 258 47 506 41 531 6 250 438 053

15.  Segment information

14.  Short-term bank loans

 The Company reclassified a syndicated loan to a short-term loan, considering its due date on 5 June  2007. The loan 
amounts to TCZK 2 000 000 (2005 – TCZK 2 000 000). The Company announced a tender for the loan refinancing.
 The Company has a short-term revolving loan from the bank consortium led by Česká spořitelna; the loan was not drawn 
as at 31 December 2006 (2005 – MCZK 350).

 2006 2005

Revenue from heat and electrical energy 3 464 678 3 224 726

Lease of tangible fixed assets 18 285 18 789

Revenue from own products 53 273 40 151

Reinvoicing of water and sewerage charges  26 833 26 994

Other activities 16 052 16 581

Total 3 579 121 3 327 241

 In 2006 Company exported by- products of TCZK 24 110 (2005 – TCZK 9 315). 

16.  Related parties

(a)  Trade receivables and payables 

 The following related party balances are included in the trade receivables and payables described in note 8 above:

 Receivables at 31.12. Payables at 31.12.

 2006 2005 2006 2005

EOP & HOKA s.r.o. 672 876 17 637 11 489

REATEX a.s. 38 3 671 43 33

V A H O s.r.o. 1 109 316 2 789 1 637

INTERNATIONAL POWER – Štětí s.r.o., v likvidaci -- 11 -- --

International Power plc -- 283 72 647 50 644

Total 1 819 5 157 93 116 63 803
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Management use the Company’s vehicles for both business and private purposes.

(b)  Remuneration and loans provided to directors and supervisory board members

     Board of directors Supervisory board

 2006 2005 2006 2005

Number of members 6 6 3 3

Fixed paid  4 908 1 008 402 402

Bonuses paid to supervisory board members 843 816 603 584

17.  Employees and executives

The average number of employees and executives and remuneration paid for the years ended 31 Decem-
ber 2006 and 31 December 2005 are as follows:
2006 Number of employees   Wages and salaries Social security and health insurance expenses Social expenses

Employees 393 152 835 46 806 3 290

Executives 26 32 663 15 102 412

Total 419 185 498 61 908 3 702

2005 Number of employees   Wages and salaries Social security and health insurance expenses Social expenses

Employees 393 141 524 43 794 3 031

Executives 25 32 453 15 079 392

Total 418 173 977 58 873 3 423

18.  Social security and health insurance liabilities

 Social security and health insurance liabilities total TCZK 7 006 (2005 – TCZK 7 189) of which TCZK 4 979 
(2005 – TCZK 5 097) relates to social security liabilities and TCZK 2 027 (2005 – TCZK 2 092) to health insurance liabilities. 
No social security or health insurance liabilities are overdue.

19.  Tax liabilities and subsidies

 Tax liabilities amount to TCZK 173 298 (2005 – TCZK 203 074) of which TCZK 9 238 (2005 - TCZK 4 345) is value 
added tax and TCZK 164 060 (2005 – TCZK 58 741) is income tax liabilities. No tax liabilities are overdue. 
 The subsidy relating to emission allowances in 2005 of TCZK 139 988 (2006 – TCZK 0) was recorded in tax liabili-
ties.

20.  Income tax

(a)  Current tax

 This comprises the current income tax for 2006 of TCZK 426 038 (2005 - TCZK 267 516), an adjustment of 
tax estimate for 2005 of TCZK 628 (2005 - TCZK - 392) and income tax relating to prior periods of TCZK - 25 711 
(2005 – TCZK 34 249). 
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(b)  Deferred tax
Deferred tax assets and liabilities

In accordance with the accounting policy described in 2 (i), a tax rate of 24% (2005 – 24%) was used to calculate deferred tax.

21.  Contingencies and commitments

 The Company is a defendant in a lawsuit for disbursement of unjust enrichment amounting to TCZK 472 000. The Com-
pany rejected the plaintiff’s claim. As this litigation is in its early stage, no provision has been established.

22.  Components of cash (as reported in the cash flow statement)

 For the purposes of the cash flow statement, cash and cash equivalents are defined to include cash on hand, cash in 
transit, cash at the bank except for cash on tied bank accounts determined for land reclamation:

 Assets Liabilities Net

 2006 2005 2006 2005 2006

Tangible and intangible fixed assets -- -- - 263 228 - 232 932 - 30 296

Receivables 70 26 -- -- 44

Inventories 134 193 -- -- - 59

Provisions 31 991 24 995 -- -- 6 996

Revaluation of assets and liabilities recorded in equity 707 3 500 -- -- - 2 793

Other temporary differences -- -- - 86 - 1 - 85

Tax asset/ (liability) 32 902 28 714 - 263 314 - 232 933 - 26 193

Set off of tax - 32 902 - 28 714 32 902 28 714 --

Net tax asset/(liability) -- - - 230 412 - 204 219 - 26 193

 2006 2005

Cash 389 655

Bank accounts  16 488 30 386

Cash on tied accounts - 7 711 - 8 326

Cash and cash equivalents in the cash flow statement 9 166 22 715

Date: 2 March 2007                                
Signature of authorised representative:   

 
    
Richard Lappin   
Chairman of Board of Directors   
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Schéma koncernu/Scheme of stakes 

Pozn.: Společnost INTERNATIONAL POWER – Štětí s.r.o., v likvidaci, 
vstoupila do likvidace ke dni  
    1. srpna 2006, do té doby vystupovala pod obchodní firmou INTER-
NATIONAL POWER – Štětí s.r.o.
    

Note: INTERNATIONAL POWER – Štětí s.r.o., in liquidation, went into 
liquidation on Aug 01, 2006, until 
    then it went under the corporate name INTERNATIONAL POWER 
– Štětí s.r.o.

INTERNA
TIONAL 
POWER –
 Štětí s.r.o., 
v likvidaci 
100% 

REATEX a.s.
100%

EOP & HOKA 
s.r.o.
99,78%

V A H O s.r.o.
100%

Pražská 
teplárenská 
a.s.
48,67%

International 
Power plc

National 
Power 
International 
Holdings 
100%

National 
Power
International 
Holdings B.V.  
100%

   

International 
Power 
Holdings B.V. 
100%

   

International 
Power 
Opatovice, a.s.
100%

Deeside Power 
Development 
Company 
Limited
100%

TERMONTA 
PRAHA a.s.       
100%

Energotrans, a.s.
100%

Teplo Neratovice, 
spol. s r.o.     
100%
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ZPRÁVA O VZTAZÍCH

 mezi ovládající a ovládanou osobou a o vztazích mezi ovládanou osobou a ostatními osobami ovládanými stejnou ovlá-
dající osobou, tj. mezi propojenými osobami, zpracovaná představenstvem společnosti International Power Opatovice, a.s., v 
souladu s ustanovením § 66a odst. 9 zákona č. 513/1991 Sb., obchodního zákoníku, za účetní období od 1. ledna 2006 
do 31. prosince 2006.

Ovládaná osoba:   International Power Opatovice, a.s.
se sídlem:   Opatovice nad Labem, Pardubice 2, PSČ: 532 13
Zapsaná v obchodním rejstříku vedeném Krajským soudem v Hradci Králové, oddíl B, vložka 584
IČO: 45 53 42 92
dále jen „IPO“

Ovládající osoba: International Power Holdings B.V.     
se sídlem:   Nizozemí, 1075HH, Amsterdam, De Lairessestraat 111-115
Zapsaná v obchodním rejstříku Obchodní a průmyslové komory pro Amsterdam, číslo vložky 34164316.
Tato společnost byla ovládající osobou od 1. ledna 2006 do 19. října 2006 na základě přímého disponování 99,08 % 
hlasovacích práv IPO a od 20. října 2006 do 31. prosince 2006 na základě přímého disponování 100,00 % hlasovacích 
práv IPO.

Ovládající osoba: National Power International Holdings B.V.     
se sídlem:   Nizozemí, 1007 JB, Amsterdam, PO Box 7067
Zapsaná v obchodním rejstříku Obchodní a průmyslové komory pro Amsterdam, číslo vložky 33240599.
Tato společnost byla ovládající osobou od 1. ledna 2006 do 31. prosince 2006 na základě přímého disponování 100,00 % 
hlasovacích práv International Power Holdings B.V.

Ovládající osoba: National Power International Holdings 
se sídlem:   Velká Británie, EC4V4DP, Londýn, Senator House, 85 Queen Victoria Street
Registrovaná pod číslem: 02767875
Tato společnost byla ovládající osobou od 1. ledna 2006 do 31. prosince 2006 na základě přímého disponování 100,00 % 
hlasovacích práv National Power International Holdings B.V.

Ovládající osoba: International Power plc
se sídlem:   Velká Británie, EC4V4DP, Londýn, Senator House, 85 Queen Victoria Street
Registrovaná pod číslem: 02366963
dále jen „IPR“
Tato společnost byla ovládající osobou od 1. ledna 2006 do 31. prosince 2006 na základě přímého disponování 100,00 % 
hlasovacích práv National Power International Holdings.

Propojené osoby: 
1. Tato propojená osoba byla ovládána ovládající osobou International Power Holdings B.V. prostřednictvím podílu Internati-
onal Power Holdings B.V. na jejích hlasovacích právech:

Název společnosti Sídlo Podíl International Power Holdings B.V.  IČO

  k 31/12/2006

INTERNATIONAL POWER areál International Power  100,00% 267 25 762

 – Štětí s.r.o., v likvidaci1 Opatovice, a.s., Pardubice, PSČ: 530 02

1 Pozn.: Společnost INTERNATIONAL POWER – Štětí s.r.o., v likvidaci, vstoupila do likvidace ke dni 1. srpna 2006, do té doby vystupovala pod obchodní 
firmou INTERNATIONAL POWER – Štětí s.r.o.
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ZPRÁVA O VZTAZÍCH

Smluvní vztahy mezi ovládanou osobou a ovládajícími osobami:

IPR

A) smlouvy uzavřené v období 1.1.2006 až 31.12.2006 

Smlouva kupní ze dne 7. června 2006 IPO prodala IPR dvě použité tiskárny.

Cena za poskytnuté plnění společností IPR byla cenou obvyklou v místě a době plnění.

B) jiné smlouvy, na základě kterých se v období 1.1.2006 až 31.12.2006 poskytovala plnění

Smlouva o poskytování poradenských služeb ze dne 9. října 2002 na dobu určitou do 31. prosince 2007 (s automatickým 
revolvingem vždy po dvou letech), ve znění jejího dodatku č. 1 ze dne 26. listopadu 2004. IPR  v roce 2006 poskytovala 
IPO na základě této smlouvy poradenské služby.

Cena za služby poskytnuté společností IPR byla cenou obvyklou v místě a době plnění. Ovládané osobě z tohoto smluvního 
vztahu nevznikla újma. 

C) jiné právní úkony a opatření

IPR zajistila svým jménem pojištění majetku IPO pro případ teroristických útoků a přefakturovala IPO pojistné.

IPO neučinila žádné jiné právní úkony ani opatření v zájmu nebo na popud této osoby.

International Power Holdings B.V.    

A) smlouvy uzavřené v období 1.1.2006 až 31.12.2006

Mandátní smlouva ze dne 10. října 2006. Na základě této smlouvy International Power Holdings B.V. zmocnila Českosloven-
skou obchodní banku, a. s., k výplatě protiplnění za akcie, jež na základě rozhodnutí valné hromady IPO, přešly z minoritních 
akcionářů IPO na hlavního akcionáře IPO, tj. International Power Holdings B.V. IPO se smlouvou zavázala poskytovat bance 
součinnost za účelem realizace výplaty protiplnění, zejména předat potřebné informace, které měla k dispozici. Na základě 
této smlouvy nebylo poskytováno vzájemné plnění IPO a  International Power Holdings B.V.

B) jiné smlouvy, na základě kterých se v období 1.1.2006 až 31.12.2006 poskytovala plnění
V tomto období netrvaly žádné smluvní vztahy mezi osobou ovládanou a ovládající, na základě kterých by byla poskytována 
jakákoli vzájemná plnění.

C) jiné právní úkony a opatření

IPO vyplatila dividendu ve výši odsouhlasené valnou hromadou.

IPO neučinila žádné jiné právní úkony ani opatření v zájmu nebo na popud této osoby.

Se žádnou z dalších ovládajících osob, tj. společnostmi National Power International Holdings B.V. a National 
Power International Holdings, neuzavřela IPO v roce 2006 jakoukoli smlouvu.

Propojené osoby: 
2. Tato propojená osoba byla ovládána ovládající osobou International Power plc. prostřednictvím podílu International Power 
plc. na jejích hlasovacích právech:

Název společnosti Sídlo Podíl International Power plc. IČO

  k 31/12/2006

Deeside Power Development   Senator House, 85 Queen 100,00% 2452479

Company Limited Victoria  Street, London, EC4V 4DP

Představenstvu ovládané osoby je znám shora vymezený okruh ovládajících osob a osob jimi ovládaných. 
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INTERNATIONAL POWER – Štětí s.r.o., v likvidaci

A) smlouvy uzavřené v období 1.1.2006 až 31.12.2006

1. Smlouva o nájmu nebytových prostorů ze dne 16. ledna 2006 na dobu neurčitou. IPO pronajala společnosti INTERNATIONAL 
 POWER – Štětí s.r.o., nebytové prostory ve svém areálu. Nájemní vztah byl ukončen dohodou ke dni 30. listopadu 2006.
2. Dodatek č. 2 ke smlouvě o poskytování služeb ze dne 4. března 2003, uzavřený dne 31. ledna 2006.
3. Dohoda o ukončení všech závazků ze smlouvy o poskytování služeb, ze dne 1. srpna 2006.
4. Smlouva o úschově dokumentů ze dne 31. října 2006, na základě které se IPO zavázala uschovat dokumenty, které jí 
 předala INTERNATIONAL POWER – Štětí s.r.o., v likvidaci.
5. Dohoda o ukončení všech závazků ze smlouvy o nájmu nebytových prostorů uzavřené dne 16. ledna 2006 ze dne 
 30. listopadu 2006.

B) jiné smlouvy, na základě kterých IPO v období 1.1.2006 až 31.12.2006, poskytovala plnění
1. Smlouva o nájmu nebytových prostor v majetku IPO ze dne 11. října 2002 na dobu neurčitou, ve znění dodatků č. 1 až
 4. IPO pronajala společnosti INTERNATIONAL POWER – Štětí s.r.o., v likvidaci, nebytové prostory ve svém areálu. Nájemní 
 vztah byl ukončen dohodou ke dni 1. února 2006.
2. Smlouva o poskytování služeb ze dne 4. března 2003 na dobu neurčitou ve znění jejích dodatku číslo 1. a 2. IPO poskytla
 společnosti INTERNATIONAL POWER – Štětí s.r.o., v likvidaci, služby spočívající ve vedení účetnictví. Smluvní vztah byl 
 ukončen dohodou ke dni 1. srpna 2006.

Cena za poskytnuté služby byla cenou obvyklou v místě a době plnění. Ovládané osobě z tohoto smluvního 
vztahu se společností INTERNATIONAL POWER – Štětí s.r.o., v likvidaci, nevznikla újma.

IPO, neučinila žádné jiné právní úkony s touto propojenou osobou kromě právních úkonů výše uvedených. IPO 
nepřijala žádná opatření v zájmu nebo na popud této osoby.

Deeside Power Development  Company Limited 

A) smlouvy uzavřené v období 1.1.2006 až 31.12.2006

1. Rámcová smlouva o dodávce a odběrech elektřiny (EFET) ze dne 27. ledna 2006.
2. Dodatek k rámcové smlouvě o dodávce a odběrech elektřiny (EFET) ze dne 27. ledna 2006, jehož předmětem je 
 rámcová úprava podmínek obchodování s povolenkami k emisím CO2.
3. Smlouva kupní ze dne 31. ledna 2006, na jejímž základě prodala IPO povolenky k emisím CO2.
4. Smlouva kupní ze dne 14. února 2006, na jejímž základě prodala IPO povolenky k emisím CO2.
5. Smlouva kupní ze dne 3. března 2006, na jejímž základě prodala IPO povolenky k emisím CO2.
6. Smlouva kupní ze dne 13. dubna 2006, na jejímž základě prodala IPO povolenky k emisím CO2.
7. Smlouva kupní ze dne 19. října 2006, na jejímž základě prodala IPO povolenky k emisím CO2.

Cena za poskytnuté plnění byla cenou obvyklou v místě a době plnění. Ovládané osobě z těchto smluvních vztahů se spo-
lečností Deeside Power Development  Company Limited, nevznikla újma.

B) jiné smlouvy, na základě kterých IPO v období 1.1.2006 až 31.12.2006, poskytovala plnění

V tomto období netrvaly žádné jiné smluvní vztahy mezi osobou ovládanou a ovládající, na základě kterých by byla poskyto-
vána jakákoli vzájemná plnění.

IPO, neučinila žádné jiné právní úkony s touto propojenou osobou kromě právních úkonů výše uvedených. IPO 
nepřijala žádná opatření v zájmu nebo na popud této osoby.

V Opatovicích nad Labem dne 1. března 2007
Za představenstvo společnosti:

Ing. František Hejčl  Michael Joseph Causton
člen představenstva místopředseda představenstva
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 This Controlling Report concerns the relations between the controlling entity and the controlled entity and the relations 
between the controlled entity and the other entities that are controlled by the same controlling entity (“related entities”). It 
has been drawn up by the Board of Directors of International Power Opatovice, a.s. in accordance with the provisions of the 
Commercial Code, Act N. 513/1991 Coll., Section 66a (9), for the accounting period from January 01, 2006 to December 
31, 2006.

Controlled Entity: International Power Opatovice, a.s.
Registered office:   Opatovice nad Labem, Pardubice 2, zip code: 532 13
The company is registered with the Commercial Register of the Regional Court in Hradec Králové under Section B, Entry 584
Company number: 45 53 42 92
(hereinafter referred to as “IPO”)

Controlling Entity: International Power Holdings B.V.     
Registered office:   Netherlands, 1075HH, Amsterdam, De Lairessestraat 111-115
The company is registered with the Registry of the Chamber of Commerce of Amsterdam under number 34164316.
The company was the controlling entity from January 01, 2006 until October 19, 2006 based on the direct disposal 
of 99.08 % voting rights in IPO, and from October 20, 2006 to December 31, 2006 based on the direct disposal 
of 100.00 % voting rights in IPO.

Controlling Entity: National Power International Holdings B.V.     
Registered office:   Netherlands, 1007 JB, Amsterdam, PO Box 7067
The company is registered with the Registry of the Chamber of Commerce of Amsterdam under number 33240599.
The company was the controlling entity from January 01, 2006 to December 31, 2006 based on the direct disposal 
of 100.00 % voting rights in International Power Holdings B.V.

Controlling Entity: National Power International Holdings 
Registered office:   Great Britain, EC4V4DP, London, Senator House, 85 Queen Victoria Street
Registered under number: 02767875
The company was the controlling entity from January 01, 2006 to December 31, 2006 based on the direct disposal 
of 100.00 % voting rights in National Power International Holdings B.V.

Controlling Entity: International Power plc
Registered office:   Great Britain, EC4V4DP, London, Senator House, 85 Queen Victoria Street
Registered under number: 02366963
(hereinafter referred to as “IPR”)
The company was the controlling entity from January 01, 2006 to December 31, 2006 based on the direct disposal 
of 100.00 % voting rights in National Power International Holdings.

Related entities: 
1. This related entity was controlled by the controlling entity International Power Holdings B.V. via its (International Power 
Holdings B.V.) stake in the related entity’s voting rights:

Company name Registered office International Power Holdings Company number

  B.V. stake as at Dec 31, 2006

INTERNATIONAL POWER International Power Opatovice, a.s.,  100,00% 267 25 762

 – Štětí s.r.o., in liquidation1  Pardubice, Zip code: 530 02

1 Note: INTERNATIONAL POWER – Štětí s.r.o., in liquidation, went into liquidation on Aug 01, 2006, until then it went under the corporate name 
INTERNATIONAL POWER – Štětí s.r.o.
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Contractual relations between the Controlled Entity and the Controlling Entities:

IPR

A) Contracts made during January 01, 2006 to December 31, 2006 

Contract of Sale dated June 07, 2006 – IPO sold IPR two second-hand printers.

The price for performance (namely the two used printers) provided by IPR was a price that was usual in the 
place and time of performance.

B) Other contracts on the basis of which performance was provided from January 01, 2006 
     to December 31, 2006

Consultancy Contract dated October 09, 2002 made for a definite period of time until December 31, 2007 (automatically 
renewed every two years), as amended by Amendment 1 dated November 26, 2004. In the year 2006, IPR rendered 
consultancy services to IPO on the basis of this contract.

The price for services provided by IPR was a price that was usual in the place and time of performance. This 
contractual relation did not result in any damage to the Controlled Entity. 

C) Other legal acts and measures

In its own name, IPR arranged the insurance coverage of IPO property against terrorist attacks and re-billed the premium to IPO.

IPO did not engage in any other legal acts or measures in the interest of or initiated by this entity.

International Power Holdings B.V.    

A) Contracts made during January 01, 2006 to December 31, 2006

Contract of Mandate dated October 10, 2006. By virtue of this contract, International Power Holdings B.V. empowered the 
bank Československá obchodní banka, a.s. to pay out consideration for shares, which subject to a decision passed by the 
General Meeting of IPO, were transferred from the minority shareholders (stakeholders) of IPO to the main shareholder (stake-
holder) of IPO, i.e. International Power Holdings B.V. Under the contract, IPO undertook to provide the bank with support and 
cooperation in effecting the payout of consideration, including, without limitation, to provide the necessary information that 
it had at its disposal. Based on the contract, mutual performance between IPO and International Power Holdings B.V. was 
not provided. 

B) Other contracts on the basis of which performance was provided from January 01, 2006 
     to December 31, 2006

During this period of time, there were no contractual relations between the Controlled Entity and the Controlling Entity sub-
ject to which any mutual performance would be provided.

C) Other legal acts and measures

IPO distributed dividends in the amount approved by the General Meeting.

IPO did not engage in any other legal acts or measures in the interest of or initiated by this entity.

IPO did not enter into any contract with any of the other Controlling Entities, i.e. National Power International 
Holdings B.V. or National Power International Holdings.

Related entities: 
2. This related entity was controlled by the controlling entity International Power plc. Via its (International Power plc.) stake in 
the related entity’s voting rights:

Company name Registered office International Power plc. stake Registration number

  as at Dec 31, 2006

Deeside Power Development   Senator House, 85 Queen 100,00% 2452479

Company Limited Victoria  Street, London, EC4V 4DP

The Board of Directors of the Controlled Entity is aware of the relations between the above described controlling entities and the entities controlled by the 
same. 
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INTERNATIONAL POWER – Štětí s.r.o. – in liquidation

A) Contracts made during January 01, 2006 to December 31, 2006

1. Non-Residential Lease Contract dated January 16, 2006 and made for an indefinite period of time. IPO leased 
 non-residential premises located in its campus to INTERNATIONAL POWER – Štětí s.r.o. The lease relation was terminated 
 subject to agreement on November 30, 2006.
2. Amendment 2 dated January 31, 2006 to the Service Contract (smlouva o poskytování služeb) dated March 04, 2003.
3. Agreement dated August 01, 2006 to terminate all the obligations under the Service Contract (smlouva o poskytování služeb).
4. Contract for the Custody of Documents (Smlouva o úschově dokumentů) dated October 31, 2006 based on which IPO 
 undertook to keep safe documents that had been provided to it by INTERNATIONAL POWER – Štětí s.r.o. in liquidation.
5. Agreement dated November 30, 2006 to terminate all the obligations under the Non-Residential Lease Contract dated 
 January 16, 2006.

B) Other contracts on the basis of which IPO provided performance from January 01, 2006 
     to December 31, 2006

1. Non-Residential Lease Contract dated October 11, 2002 and made for an indefinite period of time, as amended by
 Amendments 1 - 4. IPO leased non-residential premises located in its campus to INTERNATIONAL POWER – Štětí s.r.o.
 in liquidation. The lease relation was terminated subject to agreement on February 01, 2006.
2. Service Contract (Smlouva o poskytování služeb) dated March 04, 2003 and made for an indefinite period of time, as 
 amended by Amendments 1 and 2. IPO rendered accounting services to INTERNATIONAL POWER – Štětí s.r.o. in 
 liquidation. The contractual relation was terminated subject to agreement on August 01, 2006.

The price for services provided was usual in the place and time of performance. This contractual relation with 
INTERNATIONAL POWER – Štětí s.r.o. in liquidation did not result in any damage to the Controlled Entity.

IPO did not engage in any further legal acts with this related entity, apart from the legal acts stated above. IPO 
did not adopt any measures in the interest of or initiated by this entity.

Deeside Power Development  Company Limited 

A) Contracts made during January 01, 2006 to December 31, 2006

1. Electricity Supply and Consumption Master Contract (EFET) dated January 27, 2006.
2. Amendment to the Electricity Supply and Consumption Master Contract (EFET) dated January 27, 2006, the subject-matter
 of which is framework-like regulation of terms and conditions applicable to  trading with CO2 emission permits.
3. Contract of Sale dated January 31, 2006, by virtue of which IPO sold CO2 emission permits.
4. Contract of Sale dated February 14, 2006, by virtue of which IPO sold CO2 emission permits.
5. Contract of Sale dated March 03, 2006, by virtue of which IPO sold CO2 emission permits.
6. Contract of Sale dated April 13, 2006, by virtue of which IPO sold CO2 emission permits.
7. Contract of Sale dated October 19, 2006, by virtue of which IPO sold CO2 emission permits.

The price for performance provided was usual in the place and time of performance. This contractual relation 
with Deeside Power Development Company Limited did not result in any damage to the Controlled Entity.

CONTROLLING REPORT



61

B) Other contracts on the basis of which IPO provided performance from January 01, 2006 
     to December 31, 2006

During this period of time, there were no contractual relations between the Controlled Entity and the Controlling Entity sub-
ject to which any mutual performance would be provided.

IPO did not engage in any further legal acts with this related entity, apart from the legal acts stated above. IPO 
did not adopt any measures in the interest of or initiated by this entity.

Opatovice nad Labem; March 01, 2007
For the Board of Directors:

Ing. František Hejčl  Michael Joseph Causton
Member of the Board Vice-Chairman of the Board

CONTROLLING REPORT
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International Power Opatovice, a.s.
Opatovice nad Labem
532 13  Pardubice 2

tel.: + 420 466 843 111
fax: +420 466 536 030
e-mail: info@ipplc.cz

IČO: 45534292
DIČ: CZ45534292

www.ipplc.cz
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