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Vyvoj vybranych ukazateld International Power Opatovice, a.s.

Key Statistics of International Power Opatovice, a.s.

Jmenovity vykon viech turbogenerdtord/Rated output of all turbo-generators
Dodavka elekirické energie /Electrical Energy Supplied

Celkovy tepelny vykon elekiramy,/Total heat output of the power plant
Celkovy vykon zdloznich zdroji,/Total heat output of the backup sources
Dodavka tepla odbérateldm / Heat supplied to customers

Trzby / Revenues

Zisk pred Groky a zdanénim / Profit before interest and tax

Zisk pred zdané&nim / Profit before tax

Zisk po zdanéni / Net profit

Investiéni vydaje do dlouhodobého majetku /

Investment expenditure in fixed assets

Z toho:/ Of which:

Dlouhodoby hmotny a nehmotny majetek /

Tangible and infangible fixed assets

Poget pracovniki / Number of employees

Aktiva celkem / Total assets

Dlouhodoby hmotny a nehmotny majetek / Tangible and intangible fixed assets
Dlouhodoby finanént majetek / Longterm financial assets

Zé&soby / Inventory

Vlastni kapital / Equity

Z&kladni kapital/ Registered capital

Bankovni tv&ry a vypomoci / Bank loans and financial accommodation
Pocet akeii / Number of shares

Cisty zisk na akeii (EPS)/ Earnings per share (EPS)

Dividenda na akeii / Dividend per share

Pomérové ukazatele / Ratios
Mira zadluZenosti/ Debt to equity
B&Znd likvidita / Current ratio

Vynosnost vlastntho jméni / Return on equity (ROE)

Jednotka/Unit 2008 2007
MW 363 363

GWh 2017 2 074

MWt 698 698

MWt 268 268

T 4152 4123

tis. K&/ TCZK 4825514 3950 430

tis. K&/ TCZK 3194 473 2 662 930

tis. K&/ TCZK 2 983 290 2 527 066

tis. K&/ TCZK 2 504 086 2 145 969

tis. K&/ TCZK 157 251 256 509

tis. K&/ TCZK 157 251 256 509
Pocet osob/ Persons 426 425
tis. K&/ TCZK 10 232 356 Q163774

fis. K&/ TCZK 2 617 750 2 680 403

tis. K&/ TCZK 2717 143 2717 143

tis. K&/ TCZK 317 918 250 065

tis. K&/ TCZK 4210 030 3 964 908

tis. K&/ TCZK 1271200 1271200

fis. K&/ TCZK 4 800 000 4 150 000

Ks/ Pieces 1155 636 1155636
Ke/akcie/CZK/share 2 166 1857
K&/ akcie/CZK/share 1850 1224
1 1,14 1,05

1 6,15 7,45

% 59,48 54,12

Ostatni informace a vysvétlivky / Other information and explanatory notes

1. International Power Opatovice, a.s. nemé& organizaéni slozku v zahrani&i (viz § 21 zdkona o t&etnicivi)./ International Power Opatovice,a.s.

does nof have an organizational unit abroad (see §21 Accountancy Act).




Zprava predstavenstva o podnikatelské cinnosti spoleénosti a stavu jejiho majetku

The Board of Directors Report on Business Performance and Company’s Assets

Prohlaseni predsedy predstavenstva

V dubnu 2008 jsem prevzal funkci predsedy predstavenstva spo-
le¢nosti International Power Opatovice, a. s. | v tomfo roce spo-
le¢nost naddle dosahovala velmi dobrych vysledkd a oproti pred-
chozim letdm doslo k dalsimu zlepseni predevsim diky préci viech
stévajicich &lend predstavenstva, fediteld a dalsich vedoucich i
viech ostatnich zaméstnanct a dodavateld.

V breznu bohuzel doslo k jednomu pracovnimu drazu. Af jiz je pfi-
&ina pracovniho Grazu jakdkoliv, spolecnost, jeji vedeni i zamést-
nanci samotnf jsou vzdy odpovédni za to, Ze pracuji bezpe&ns,
Ze bezpe&né provozujl zaiizeni a ze nezpUsobi Gjmu nikomu jiné-
mu. V roce 2009 budeme pokracovat v fizeni nagich &innosi tak,
abychom pracovnim Grazdm predchdzeli.

Be&hem roku dokdzala spole&nost vyuZit vzristajici hodnoty frhu
s elekifinou, coz zmimilo dopad niz3i poptavky po dodévkach
tepla zpUsobené tepleji zimou. Této piileZitosti jsme vyuZili v ob-
chodovani elekifinou také diky spolecnému 0sili viech zaméstnan-
0 pocinaje t&mi, ktefi pracujici v oblasti zauhlovani, pfes provoz
a Gdrzbu az po obchodniky.

| v roce 2008 jsme plnili svij zavazek dodavat teplo béhem zim-
nich mésicd a pokracovali jsme také v podpofe misintho regionu.
Naddle se také zabyvame rozvojem nasi elekirarny, abychom za-
jistili konfinuitu podnikani v dlouhodobém horizontu.

T&3im se na praci pro spolecnost a spoluprdci se viemi zaméstnan-

ci v roce 2009.

Chairman's Statement

In April 2008, | took over as Chairman of International Power
Opatovice, a.s. and fo the credit of all current direcfors, managers,
employees and confractors, the business confinued to deliver the
level of performance and results for 2008, once again improved
on previous years.

Unfortunately an accident occurred in March resulfing in an injury.
No matter how a work related injury happens, the Company, the
management and all employees have a responsibility to work and
operate in a manner which is safe and should not cause harm to
anyone. During 2009 we must continue to manage our activities in
a way to prevent accidents and injury.

During the year, the business was able to capture the increasing
value of the electricity markef to offset reduced heat demand due
to a warmer than expected winter. This required the efforts of all at
Company involved in fuel handling through operations and mainte-
nance fo be realised in power frading and sales.

In 2008, we continued to recognise our obligations to deliver heat
during the winter months and continue to support the local commu-
nity in which we operate. We are also progressing the develop-
ment required at the power plant fo secure the longerterm viability
of the business.

I look forward to working with all staff and the business in 2009.
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Provozni a obchodni vysledky

Spole¢nost International Power Opatovice, a.s. v roce 2008 pro-
dala svym odbérateldm 4152 T} tepla, coz znamenalo mirmny nardst
profi roku 2007, a to 0 0,7%. V roce 2008 byli na soustavu pfi-
pojeni novi odbératelé s piibliznym ronim odbérem tepla v trovni
57 TJ. Jednd se jak o bytovou vystavbu, tak o primyslovy sektor
a obeanskou vybavenost.

Spole&nost byla velmi sp&snd v prodeji elekirické energie. Cel-
kové dodévka elekttiny v roce 2008 ¢inila 2 017 GWh, v porov-
nanf s dodavkou v roce 2007 ve vysi 2 074 GWh. Elekifina se
prodava na zdkladé strategické smlouvy a daliim obchodnikim
s elekifinou.

Pro snizeni dopadd na Zivotni prosttedi spole¢nost prodavd ved-
lej3i produkty vyroby jako stavebni hmoty a sddrovec. V prodeiji
stavebnich hmot byl v roce 2008 zaznamendn mimy nérist opro-
ti roku 2007 diky né&kolika novym odbératelom veetné dodavky
stavebnich hmot na vystavbu kiizovatky ,Ceperka” nachdzejici
se v blizkosti elekiramy Opatovice. Prodej s&drovee zistal na
Grovni roku 2007, piicemz byla prodéna t€mér celd jeho roenf
produkce.

Operational and business performance

In 2008, International Power Opatovice, a.s. sold 4152 T to its
heat customers, which represents a slight increase of 0.7% compa-
red to 2007. In 2008, new customers with an annual offtake of ap-
proximately 57 TJ were connected for new housing development
as well as industrial and civil facilities.

The Company was sucsesful in sale of power. Total electricity sales
in 2008 were 2 017 GWh compared to 2 074 GWh in 2007,
which is sold under a strategic agreement and other electricity tra-
ders.

To reduce ifs enviromental impact the Company sells generation
by-products as building materials and gypsum. In 2008 there was
a slight increase in the sale of building materials compared to
2007 due to new offtakers including the construction of “Ceper-
ka" junction which is located in the vicinity of Opatovice power
station. Sale of gypsum remained at the level of 2007, with nearly
the whole yearly production being sold.
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Hospodatske vysledky
a finan&ni hospodareni

Rok 2008 je hodnocen z hlediska hospodarskych vysledkd jako
Usp&sny, kdyz spolecnost dosdhla svého doposavad nejlepsiho
hospoddiského vysledku po zdanéni ve vysi 2 504 mil. K&. Teplé
pocasf v roce 2008 zapiiginilo nizsf frzby za teplo. Trzby za elek-
ffinu, které byly naopak diky poptdvce na trhu a vy3sim cendm vyssi
nez o&ekdavané, vykompenzovaly tento propad v frzbéch za teplo.
Nardst provoznich nékladd byl udrzen v drovni inflace.

Na vysi zisku méla déle pozitivnf vliv vyplata dividend z Prazské
tepldarenské a.s.

Finanéni hospodatenf bylo v probéhu roku stabilni, bez jakychkoliv
problémd s likviditou.

Strojovna / Turbine Hall

Financial Performance

Regarding the financial results of the business, the year
of 2008 was successful as the Company achieved ifs highest
profitaftertax in the amount of CZK 2,504 mil. 2008 was a
relatively warm year resulting in the regulated heat revenues
being reduced. Increased electricity revenues, driven by mar-
ket demands and pricing recovered this situation. Operating
costs were controlled within the level of CPl inflation.

The volume of profit was also positively influenced by divi-
dend payments from PraZskd teplérenskd as..

Cash management during the year was stable, without any
liquidity problems.




Zivotni prostredi

Také v roce 2008 spole¢nost pokracovala v plnéni povinnosti vy-

plyvaijicich z certifikované normy ISO 14001. Opét se zaméfila na

neusfdlé kontrolovéni dopadi své &innosti na Zivomni prosttedi a do-

drzovani veskerych prévnich predpisd.

PIn&ni viech povinnosti v oblasti ochrany Zivotntho prostredf bylo po-

tvrzeno jak ze strany staini spravy, externich firem, tak i povéienych
zaméstancy spolecnosi.

Byly spInény vechny emisnf limity a zavazné podminky provozu sta-

novené v integrovaném povoleni vydaném dle zakona ¢. 76,/2002
Sb., o integrované prevenci. Po¢inaje rokem 2008 spolecnost plnila
emisni sfropy pro SO,, NOx a TZL (tuhé znecisfujici latky) nové sta-
novené v tundch za rok.

Splnéni emisniho stropu pro SO, si vyzadalo nemalé investice do
Opravy zafizeni obou odsifovacich linek. V roce 2008 byly také do-
kon&eny rekonstrukce elekiroodlugovagt popilku a prob&hly Gpravy
regulace spalovéni na jednotlivych kotlich, pricemz jednim z pfinosd
t&chto opaffeni je dalsi snizeni emisi NOx.

Vyzkum a vyvoj

Spole&nost v roce 2008 neprovadéla zadny vyzkum ani vyvoj.

Environment

Also in 2008, the Company met the requirements of 1ISO 14001
cerfification standards, which includes confinuous monitoring the
impacts of the Company's activities on the environment and obser-
vance of all statufory requirements.

Environmental performance was managed and confirmed by state
authorities, external companies as well as authorised employees
of our Company.

The Company operated within statutory requirments, permissions
and obligatory conditions for operation defined in its Infegrated
Pollution Prevention and Control Permit issued in accordance with
Act No. 76/2002 Coll., on Intergrated Prevention. In 2008, the
Company complied with newly infroduced emission limits for SO,
NOx and solid pollutants in tons per year.

To meet the SO, emission limits required considerable investments
to both our FGD lines. Also refurbishments of electrostatic preci-
pitators of fly ash and modifications of combustion regulation at
individual boilers were performed. One of the benefits is a further
reduction of NOx emissions.

Research and exploration
activities

The Company did not carry out any reserach and exploration ac-

tivities in 2008.




Persondlni oblast

Vyroba fepla a elekifiny je uceleny a technicky ndrogny proces,
ktery vyzaduje specidlni dovednosti, schopnosti a znalosti. Proto
jsou pozadavky na persondl fizeny z dlouhodobé perspekiivy,
zejména pomoci proskolovdni a rozvoje zaméstanancd, aby byla
zajisténa konkurenceschopnost spole¢nosti a udrzen potencidl zo-
méstnancd.

Spole&nost si svych zaméstnancd vézi a vytvaif jim dobré podmin-
ky pro préci, bezpe&nost, piflezitosti pro osobni rozvoj a vytvari
moznosti potfebného odpocinku, orientovaného na relaxaci a udr-
zeni zdravi. Ve spole¢nosti je podporovéna vzdjemnd komunika-
ce a spoluprace. Také vztahy s mistini odborovou organizact jsou

dobré.

Michaci centrum [&&st odsiteni)/ The Mixing Centre (a Part of FGD)

Human Resources

Power and heat generation is a complex and technical industrial
activity, which requires special skills, competencies and capabili-
ties. Therefore, the human resourcing of the Company is managed
with a long term view of fraining and development to secure the
competifivness of the Company and the value of employees.

The Company recognises and values its employees and creates for
them good working conditions, a safe environment, personal deve-
lopment opportunities with the possibilities for appropriate assistan-
ce for rest, relaxation and finess. Communication and cooperation
are supported within the Company and relationships with the local
Trade Union are also good.

AN BRI  S— T



Vztah k regionu a dércovsivi

Dlouhodobé se snazime udrzovat dobré vztahy se svym okolim. Fi-
remni ddrcovsivi se soustfedi na podporu charitativnich, socidlnich,
zdravomickych, vzdélavacich a kulturnich aktivit a potieb v regionu
Hradec Krélové - Pardubice - Chrudim.

Za poslednich n&kolik let jsme navazali fadu stabilnich partnerstvi
s mistnimi organizacemi a insfitucemi. Seznam nasich sponzorskych
dart a dalsich aktivit je pravidelng aktualizovan na nasich webo-
vych strankach.

Bezpecnost a ochrana zdravi pii préci

Politika zaijisténi bezpe&ného pracovisté pro viechny, kiefi vstupuif
do aredlu, pafii k prioritam spole&nosti. Podporujeme iniciativni kul-
turu bezpecnosti spojenou s ofevienym a cestnym hlésenim odaijb.

V roce 2008 se podafilo obhdijit mezindrodné uzndvanou certifikoa-
ci systémd Fizeni bezpe&nosti OHSAS 18001.

Bezpecné pracovni podminky i pracovni postupy pouZivané
ve spolegnosti jsou pravidelng podrobovény revizim, aby se po-
dafilo dosahovat stalého zlepsovani. K iniciativém, které prispivai
k drzovani a zlepovani kultury a vykond v oblasti bezpe&nosti pré-
ce, paffi mésiéni schizky komise pro bezpe&nost a ochranu zdravi
pfi préci, bezpe&nostni pochizky, skoleni zam&stnanct, provadént
hodnoceni rizik, systém hléseni skoronehod a aktivity spocivaijici
v podpofe uvédomovéni si viasiniho chovani z pohledu bezpee-
nosti prace. Byli jmenovani zamésinanci odpovédni za specifické
oblasti fizen bezpe&nosti.

V roce 2008 se v oblasti BOZP spole¢nost zaméfila na snizenf
etnosti vyskytu Grazt a nehod a ddle na zlepseni informovanosti
dodavateld o BOZP a jejich vysledky v této oblasti.

Corporate Social Responsibility

The Company is continuously working on maintaining good relo-
tionship with its neighbourhood. Social responsibility focuses on
support of charitable, social, medical, educational and cultural
activities and needs of the Hradec Kralové - Pardubice - Chrudim
region.

In previous years we have established stable partnerships with lo-
cal organisations and institutions. List of our donations and other
activities is regulary updated on our website.

Health and Safety

The Company policy of providing a safe working place for all pe-
ople entering the site remains one of the priorities of the Company.
A proactive safety culture together with open and honest reporting
is encouraged.

In 2008 the internationally recognised OHSAS 18001 cerification
of Safety Management systems was refained.

The Comapny confinues to regularly review and seek fo improve
the safe working conditions and safe working practices carried out
on site. Safety management activiies such as monthly Health and
Safety Committee meetings, safety walks, staff briefings, risk asse-
ssments and near miss reporting behavioural safety inifiatives are
amongst the activities employed in maintaining and improving the
safety performance and culture.  Staff to deal with specific areas
of safety managemen was appointed.

In 2008 our Health and Safety management focus was to reduce
accidents, incidents and improve safety awareness and performan-
ce of our confractors.




Vyhled na dalsi obdob

Spole&nost si s ohledem na soucasné frzni podminky stoji dobre.
Nasim cilem je dlouhodobé pokragovat v dodévkéch fepla a elek-
ffiny nagim zakaznikom.

Ocekavame ndrist poctu odbérateld a predpokladame, Ze spo-
le¢nost bude i naddle schopna spolehlivé dodévat teplo a elekifi-
nu za konkurenceschopné ceny.

Snizovéni emisi v&ein& oxidd uhliku z0stéva i nadéle problemati-
kou, které jak Evropa, tak cely svét, vénuje velkou pozornost. Oce-
k&va se, ze v roce 2009 Evropska unie zvefejni nové normy tykaiici
se emisf a faké limity, kierd budou muset jeji clenské staty spliiovat.
Z tohoto divodu predpokladéame, ze i v budoucnu budeme po-
kragovat ve zlepsovani ekologickych parametr vyrobniho zatizeni
jako ostaini energefické spolecnosti v celé Evropé.

V Opatovicich nad Labem, dne 20. 3. 2009

Za piedstavensivo spole&nosti:

SsSeOM

David Walton
pfedseda predstavenstva
Chairman of the Board of Directors

Future Forecast

The Company is positioned appropriately for the current market
conditions and our objecfive is fo continue to deliver benefits of
heat and power to our customers for the foreseeable future.

We expect continued growth in our customer base and that the
Company will be capable to produce reliable heat and power at
competitive prices.

Reduction of emissions, including carbon, continues to be a high
profile European and Global issue. The European Union is expec-
ted to communicate new policy on environmental emissions and
member state compliance criteria in 2009. We therefore fully ex-
pect fo undertake future environmental improvements af plant along
with other energy sector companies across Europe to secure policy
and legislative compliance.

In Opatovice nad Labem, dated 20. 3. 2009

For and on behalf of the Board of Directors:

James Haggan
Station Manager a ¢len predstavenstva
Station Manager & Member of the Board of Directors



Rozdéleni zisku / Profit distribution

Jediny akciondr spoleénosti v pusobnosti valné hromady rozhodl dne 23. 4. 2009

o nasledujicim rozdéleni zisku:

Zisk pied zdan&nim za obdobf 2008
Zisk po zdanénf za obdobi 2008
Nerozdéleny zisk minulych let
Celkem k rozdéleni:

Prid&l do zakonného rezervniho fondu
Prid&l do socidlntho fondu

Dividendy

Tantiémy - predstavensivo

Tantiémy - dozor&f rada

Rozdéleno celkem:
Nerozdéleny zisk

208329002527 K&
2504 086 39549 K&
372 313,68 K&
2504458709,17 K
000 Ke&

000 Ke&

2503 107 576,00 K&
642 000,00 K&

691 000,00 K&

2504 440 576,00 K¢
18 133,17 K¢

Termin splatnosti dividendy, tedy termin, ve kterém bude dividenda pfipséna na U&et akciondre, je 28. duben 2009.

On 23th April 2009, the Sole Shareholder of the Company within the powers

of the General Meeting made the following resolution on profit distribution:

2008 profit before fax

2008 profit after fax

Undistributed profit of previous years=Retained eamings
Total for distribution:

Allowance fo statutory reserve fund

Allowance fo social fund

Dividends

Director ‘s fees - Board of Directors (,Tanfiémy” in Czech)
Director ‘s fees - Supervisory Bord (,Tanfiémy” in Czech)
Total distributed:

Undistributed profit=Retained earnings

298329002527 CZK
2504 086 39549 CZK
37231368 CZK
2504458709,17 CZK
000 CzZK

000 CzZK

2503 107 57600 CzK
642 000,00 CZK

691 000,00 CZK

2504 440 576,00 CZK
18 133,17 CZK

The due date of the dividend payment is the date when the dividend shall be credited to the Shareholder s account, i. e. April 28, 2009.

Zprava dozorei rady pro vyroéni zpravu za rok 2008
The Supervisory Board Report for the 2008 Annual Report

Dozorei rada ma k dispozici veskeré podklady pro jednéni pred-
stavensiva a ziskavd informace osobnf G&asti predsedy na t&chto
jednanich. Ze zprav piedkladanych k projednani predstavenstvem
a z vlastni kontrolnf €innosti ziskava dozorei rada v probéhu roku
véechny podstainé informace o &innosti pfedstavensiva a o chodu
spole¢nosti. V pribéhu roku provédéla dozorei rada kontroly vy-
branych 0sekd Einnosti spolecnosti a davala své vyjadrent k dilezi-
tym névrhdm predstavensiva, jak fo vyzaduiji stanovy spolecnosti.

Lze konstatovat, Ze rozhodovani piedstavensiva bylo v sou-
ladu se stanovami spolecnosti a s prévnimi predpisy. Spole¢nost
nemd z&dné zavazky po |hité splamosti.

Dozorg( rada se podrobné seznamila s ro¢ni Ocetni zavér-
kou spole¢nosti za rok 2008 a se zprévou auditorské spole&nosti
KPMG o provedeném auditu G&eini zavérky spolecnosti Internatio-
nal Power Opatovice, a. s. Na zdkladé predlozenych dokumentd
dozor&i rada souhlasi s vyrokem auditora, Ze Geemni zavérka dava
vérny obraz o finanéni situaci spole&nosti.

V Opatovicich n. L. ,26. 3. 2009
Opatovice nad Labem, March 26, 2009

(Tt

CZ/“_—?._/

Ing. Bohuslav Cép
predseda dozoref rady
Chairman of the Supervisory Boardy

The Supervisory Board has access to all materials which ser-
ve as a basis for negotiation of the Board of Directors and
acquires information by dint of attendance of the Chairman
of the Supervisory Boards at the Board meetings. The Su-
pervisory Board confinuously acquires all essential informa-
fion on the Board activities and operation of the Company
through the Board reports and the Supervisory controlling
activities. During the year, the Supervisory Board performed
reviews of selected areas of Company activities and ex-
pressed their opinions on important proposals of the Board
of Direcfors in compliance with the Articles of the Company.
We can state that decision-making of the Board of Directors
complied with Articles of the Company and legal regulation.
The Company has no liabilities after due date.

The Supervisory Board acquainted themselves thorou-
ghly with the 2008 Financial Statements of the Company
and the KPMG Auditor's Statement on the International
Power Opatovice, a. s. Financial Statements. On the basis
of the submitted reports, the Supervisory Board agrees with
the Auditor’s Statement, that the final accounts give the true
picture of the financial situation of the Company.




Vricholové organy spolecnosti / Corporate Governance

(0daje k 31.12. 2008 /data as of December 31, 2008)

Predstavenstvo /
Board of Directors:

Predseda predstavensiva David John Walton

Chairman of the Board of Directors

Mistopiedseda predstavenstva Nigel Hubert Carter
Vice-Chairman of the Board of Directors

Clen predstavenstva Andrew Garner
Member of the Board of Directors
Clen predstavenstva James Haggan
Member of the Board of Directors
Clen predstavenstva Otakar Divisek
Member of the Board of Directors
Clen predstavenstva Jaroslav Deml
Member of the Board of Directors

Dozoréi rada /
Supervisory Board:

Predseda dozor¢i rady Bohuslav €ap

Chairman of the Supervisory Board

Mistopredseda dozoref rady OldFich Valenta
Vice-Chairman of the Supervisory Board
Clen dozoref rady Jan Cechlovsky

Member of the Supervisory Board

Management / Senior Management:

James Haggan
Ladislav Kudrna¢
Miloslav Decker
Lea Filipova

JiFi Pénka

Station Manager

Reditel pro vyrobu,/Production Director
Reditel pro rozvoj/Development Director
Reditel pro finance/Financial Director
Reditel pro obchod,/Commercial Director

Do 31.10.2008 vykonéval funkci feditele pro finance pan Pavel Kos.
Mr Pavel Kos performed the role of the CFO until October 31, 2008.

Zmény ve slozeni organl spoleénosti béhem roku 2008

Changes in composition of statutory bodies of the Company in 2008

Dne 24. dubna 2008 projednalo pfedstavensivo rezignaci
pana Richarda Johna Lappina na jeho funkce &lena a predse-
dy predstavenstva, pii¢emz vykon jeho funkce v predstavenstvu
k tomuto dni skongil. Jediny akciondi t¢hoz dne jmenoval v po-
staveni valné hromady spole&nosti novym &lenem pana Davida
Johna Waltona. Rovn&z tak jmenoval do funkef €lent predsta-
vensiva pdany Nigela Huberta Cartera a Jamese Haggana,
ktefi do té doby vykonavali své funkce na zakladé kooptace.
Pan Walton byl predstavenstvem téhoz dne zvolen piedsedou
a pan Carter mistopfedsedou.

Pan Oldfich Valenta rezignoval na svou funkci v dozor&i radé.
Jeho funkce na jeho zadost skonéila se souhlasem dozoréf rady
dnem 31. prosince 2008. Ve dnech 9. a 10. prosince 2008
probghly volby &lena dozoréi rady voleného zaméstnanci spo-
le¢nosti a s G&innosti k 1. lednu 2009 byl novym &lenem zvolen
pan Frantiek Vondrous, ktery byl pozdgji dozorei radou zvolen
iejim mistopfedsedou.

Clendm predstavensiva a dozorci rady ani osobam jim blizkym
spolecnost neposkytla zadny ovér & plicku, neuzaviela s nimi
z&dnou smlouvu, jejimz obsahem by bylo zajisténi zévazko
t&chto osob, ani na n& bezplamé neprevedla zadny majefek.

On April 24, 2008, the Board of Directors discussed resignation
of Richard John Lappin on the position of a member and the Chair-
man of the Board of Directors. Hence the tenure of the positions
within the Board of Directors was terminated as of the date. The
Sole Shareholder in the powers of the General Meeting appointed
David John Walton a member of the Board of Directors. Furthermo-
re, Nigel Hubert Carter and James Haggan, who had performed
til then their positions as coopted members, were appointed to the
positions of members of the Board of Directors. Then, the Board of
Directors elected Mr Walton the Chairman of the Board of Direc-
tors, and Mr Carter the Vice-Chairman of the Board of Directors on
the same day.

Mr Oldfich Valenta resigned on his position in the Supervisory Bo-
ard. At his request, the tenure was terminated as of December 31,
2008 as agreed by the Supervisory Board. In the period of Decem-
ber @ - 10, 2009, election for a member of the Supervisory Board
elected by the Company staff was held. Mr Frantisek Vondrou§ was
elected a new member of the Supervisory Board, with effect from
January 1, 2009. Later on, he was elected the Vice-Chairman by
the Supervisory Board.

The members of the Board of Directors and the Supervisory Board
or their relatives did not enter info any loans or credifs, neither any
agreement securing their commitment with the Company, nor any
property was fransferred onfo them free of charge.
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Ceské republika

Zprava auditora pro akcionare spole¢nosti International Power
Opatovice, a.s.

Uketni zdvérka

Na zikladé provedeného auditu jsme dne 27. Ginora 2009 vydali o Gcetni zavérce, ktera je
souédsti této vyro&ni zpravy, zpravu nasledujiciho znéni:

wProvedli jsme audit priloZzené udetni zavérky spoletnosti International Power Opatovice,
a.s., tj. rozvahy k 31. prosinci 2008, vykazu zisku a ztraty a piehledu o penéznich tocich za
rok 2008 a piilohy této uetni zavérky, vEetné popisu pouZitych vyznamnych Getnich metod
a ostatnich dopliiujicich tdaji. Udaje o spoletnosti International Power Opatovice, a.s. jsou
uvedeny v bodé 1 pfilohy této Gcetni zavérky.

Odpavédnost statutdrniho organu ticetni jednotky za ticetni zavérku

Za sestaveni a vérné zobrazeni Gletni zdvérky v souladu s &eskymi aZetnimi piedpisy
odpovida statutarni organ spole¢nosti International Power Opatovice, a.s.. Soudasti této
odpovédnosti je navrhnout, zavést a zajistit vnitini kontroly nad sestavovénim a vérnym
zobrazenim &etni zavérky tak, aby neobsahovala vyznamné nespravnosti zplisobené
podvodem nebo chybou, zvolit a uplatiiovat vhodné G&etni metody a provadét pfiméiené
ucéetni odhady.

Odpovédnost auditora

Nasi odpovédnosti je vyjadiit na zdkladé provedeného auditu vyrok k této ucetni zavérce.
Audit jsme provedli vsouladu se zdkonem o auditorech a Mezindrodnimi auditorskymi
standardy a souvisejicimi aplikaénimi dolozkami Komory auditor Ceské republiky.
V souladu s témito pfedpisy jsme povinni dodrZovat etické normy a naplanovat a provést
audit tak, abychom ziskali pfimé&fenou jistotu, Ze Gfetni zdvérka neobsahuje vyznamné
nespravnosti.

Audit zahrnuje proveden{ auditorskych postupi, jejichz cilem je ziskat diikazni informace o
&astkach a skute€nostech uvedenych v &etni zavérce. Vybér auditorskych postupii zavisi na
Gsudku auditora, véetné posouzeni rizik, Ze icetni zdvérka obsahuje vyznamné nespravnosti
zplisobené podvodem nebo chybou. Pii posuzovani téchto rizik auditor pfihlédne k vnitinim
kontrolam, které jsou relevantni pro sestaveni a vérné zobrazeni letni zavérky. Cilem
posouzeni vnitinich kontrol spole¢nosti je navrhnout vhodné auditorské postupy, nikoli
vyjadtit se k G&innosti vnitinich kontrol. Audit téZ zahrnuje posouzeni vhodnosti pouZitych
G&etnich metod, pfimé&fenosti téetnich odhadi provedenych vedenim i posouzeni celkové
vypovidaci schopnosti Gi¢etni zavérky.

Domnivame se, Ze ziskané dikazni informace tvoii dostateény a vhodny ziklad pro vyjadieni
naseho vyroku.

Cschodni rejstiik vedeny
Méstskym soudemn v Praze

oddil C, vioXa 24185 Inmostenska banka
KPMG Ceaxka rapubliva Audit, 5 r.o., 8 Czech limited liability company th_n 1
and & member firm of the KPMG network of independent member I 49819187 &40 fatcaunt no
firms affiliated with KPMG Intemationnl, 8 Swiss coopatative. DIC CZ40619187 4660160040400




Wirok auditora

Podle naseho nazoru Gcetni zavérka podava ve viech vyznamnych ohledech vérny a poctivy
obraz aktiv, pasiv a finanéni situace spole¢nosti International Power Opatovice, a.s.
k 31. prosinci 2008 a nakladi, vynosi a vysledku jejiho hospodateni a penéznich toki za rok
2008 v souladu s &eskymi ucetnimi pfedpisy.”

Zprava o vztazich

Provéfili jsme téZz vécnou spravnost dajii uvedenych ve zpravé o vztazich mezi propojenymi
osobami spole¢nosti International Power Opatovice, a.s. k 31. prosinci 2008. Za tuto zpravu
o vztazich je odpovédny statutarni orgdn spoleénosti. Nasi odpovédnosti je vydat na zaklade
provedené provérky stanovisko k této zpravé o vztazich.

Provérku jsme provedli v souladu s Mezinarodnim auditorskym standardem pro provérky a
souvisejicimi aplikaénimi dolozkami Komory auditorii Ceské republiky. Tyto standardy
vyzaduji, abychom planovali a provedli provérku s cilem ziskat stiedni miru jistoty, Ze zprava
o vztazich neobsahuje vyznamné vécné nespriavnosti. Provérka je omezena piedeviim na
dotazovéni pracovniki spole¢nosti a na analytické postupy a vybérovym zpiisobem provedené
provéieni véené spravnosti udaji. Proto provérka poskytuje nizsi stupefi jistoty nez audit.
Audit zpravy o vztazich jsme neprovadéli, a proto nevyjadfujeme vyrok auditora.

Na zakladé nasi provérky jsme nezjistili zidné vyznamné vécné nespravnosti iidaji uvedenych
ve zpravé o vztazich mezi propojenymi osobami spole¢nosti International Power Opatovice,
a.s. k 31. prosinci 2008.

Vyrolni zprava

Ovérili jsme téZ soulad vyro&ni zpravy s vySe uvedenou tcetni zavérkou. Za spravnost vyroéni
zpravy je odpovédny statutarni organ spoleénosti. Nasi odpovédnosti je vydat na zakladé
provedeného ovéieni vyrok o souladu vyroéni zpravy s Géetni zavérkou.

Ovéfeni jsme provedli v souladu se zikonem o auditorech a Mezinarodnimi auditorskymi
standardy a souvisejicimi aplikaénimi dolozkami Komory auditori Ceské republiky. Tyto
standardy poZaduji, abychom ovéfeni naplanovali a provedli tak, abychom ziskali pfiméienou
jistotu, Ze informace obsaZené ve vyroéni zpravé, které popisuji skuteénosti, jez jsou téz
predmétem zobrazeni v Gletni zévérce, jsou ve vdech vyznamnych ohledech v souladu
s pfisludnou ucetni zéavérkou. Jsme piesvédéeni, Ze provedené ovéreni poskytuje piiméfeny
podklad pro vyjadieni naseho vyroku.

Podle naSeho nazoru jsou informace uvedené ve vyroéni zpravé ve viech vyznamnych
ohledech v souladu s vy3e uvedenou Gi¢etni zdvérkou.

V Praze, dne 7. dubna 2009

bt ot na b, Auctit %{ﬁ%&/

KPMG Ceska republika Audit, s.r.0. Partner
Osvédéeni &islo 71 Osvédéeni ¢islo 1842
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This document is an English translation of the Czech auditor’s report.
Only the Czech version of the report is legally binding.

Auditor’s report to the shareholders of International Power
Opatovice, a.s.

Financial statements

On the basis of our audit, on 27 February 2009 we issued an auditor’s report on the
Company’s statutory financial statements, which are included in this annual report, and our
report was as follows:

“We have audited the accompanying financial statements of International Power Opatovice,
a.s., which comprise the balance sheet as of 31 December 2008, and the income statement
and the cash flow statement for the year then ended, and the notes to these financial
statements including a summary of significant accounting policies and other explanatory
notes. Information about the company is set out in Note 1 to these financial statements.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements of International Power Opatovice, a.s. in accordance with Czech accounting
legislation. This responsibility includes: designing, implementing and maintaining internal
controls relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error; selecting and applying appropriate
accounting policies; and making accounting estimates that are reasonable in the
circumstances.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Act on Auditors and International Standards
on Auditing and the relevant guidance of the Chamber of Auditors of the Czech Republic.
Those standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal controls relevant to the entity's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity's internal controls. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well
as evaluating the overall presentation of the financial statements.

Ak vedeng
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the financial statements present fairly in all material respects the assets,
liabilities and the financial position of International Power Opatovice, a.s. as
of 31 December 2008, and its expenses, revenues and financial performance and its cash
flows for the year then ended in accordance with Czech accounting legislation.”

Report on relations between related parties

We have also reviewed the factual accuracy of the information disclosed in the report on
relations between related parties of International Power Opatovice, a.s. for the year ended
31 December 2008. This report on relations between the related parties is the responsibility
of the Company’s management. Our responsibility is to express our view on the report on
relations based on our review.

We conducted our review in accordance with International Standard on Review Engagements
and the relevant guidance of the Chamber of Auditors of the Czech Republic. Those
standards require that we plan and perform the review to obtain moderate assurance that the
report on relations is free of material factual misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures and examination, on a test basis,
of the factual accuracy of information, and thus provides less assurance than an audit. We
have not conducted an audit of the report on relations and, accordingly, we do not express an
audit opinion.

Nothing has come to our attention based on our review that indicates that the information
disclosed in the report on relations between related parties of International Power Opatovice,
a.s. for the year ended 31 December 2008 contains material factual misstatements.

Annual report

We have audited the consistency of the annual report with the audited financial statements.
This annual report is the responsibility of Company’s management. Our responsibility is to
express our opinion on the consistency of the annual report with the audited financial
statements based on our audit.

We conducted our audit in accordance with the Act on Auditors and International Standards
on Auditing and the relevant guidance of the Chamber of Auditors of the Czech Republic.
Those standards require that we plan and perform the audit to obtain reasonable assurance
that the information disclosed in the annual report describing matters that all also presented
in the financial statements is, in all material respects, consistent with the audited financial
statements. We believe that our audit provides a reasonable basis for the auditor’s opinion.

In our opinion, the information disclosed in the annual report is, in all material respects,
consistent with the audited financial statements.

Prague
7 April 2009
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KPMG Ceska repblika Audit, s.r.o. Partner
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ROZVAHA Obchodni firma a sidlo:
y — International Power Opatovice, a.s.
v plném rozsahu k 31. prosinci 2008 Opatovice nad Labem
(v tisicich K&, nekonsolidovand) 28 Rarabice 2
Ceské republika
|dentifika&nf &islo: 45534292
AKTIVA oe B&2né Gcetni obdobf Min. 6&. obdobf
Brutto Korekce Netto Netto
a b c 1 2 3 4
AKTIVA CELKEM (f. 02+03+31+63) 001 15750 929 5518 573 10232356 9163774
A. Pohledavky za upsany zdkladnf kapitdl 002
B. Dlouhodoby majefek (. 04+13+23) 003 10816353 -5 481 460 5334893 5397 546
B Dlouhodoby nehmotny maijetek (i 05 a2 12) 004 172 164 96843 75321 25926
B.LI. Zfizovaci vydaje 005
2. Nehmotné vysledky vyzkumu a wvoje 006
3. Software 007 106 126 -88 561 17 565 20933
4. Ocenitelnd préva 008 Q948 -8 282 1 666 1781
5. Goodwill 009
6. Jiny dlouhodoby nehmotny majefek 010 46 958 46958 46
7. Nedokon&eny dlouhodoby nehmotny majetek on 8 311 8 311 2 345
8. Poskytnuté zalohy na dlouhodoby nehmotny majetek 012 821 821 821
B.II. Dlouhodoby hmotny majefek (i 14 a2 22) 013 7927046 -5 384 617 2542429 2654477
B.ILT. Pozemky 014 35055 35055 35037
2. Stavby 015 3335845 2204 691 1131154 1147 388
3. Samostainé movité véci a soubory movitych vécf 016 4492898 3179 344 1313554 1 418 451
4. P&stitelské celky trvalych porostt 017
5. Dospéla zvifata a jejich skupiny 018
6. Jiny dlouhodoby hmotny majetek 019 1851 -582 1269 1423
7. Nedokon&eny dlouhodoby hmotny majetek 020 61 343 61 343 51722
8. Poskytnuté zalohy na dlouhodoby hmoiny majetek 021 54 54 456
9. Oceriovaci rozdil k nabytému majetku 022
B.III. Dlouhodoby finan&ni maijetek (7. 24 a2 30) 023 2717 143 2717 143 2717 143
BT Podily v ovlédanych a fizenych osobach 024 2717142 2717142 2717142
2. Podily v t&etnich jednotkach pod podstatnym viivem 025
3. Ostatnf dlouhodobé cenné papiry a podily 026 1 1 1
4. Pojcky a Gvéry - ovladaijici a fidici osoba, podstatny viiv 027
5. Jiny dlouhodoby finanén majetek 028
6. Potizovany dlouhodoby finanéni majetek 029
7. Poskytnuté z&lohy na dlouhodoby finanénf majetek 030
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AKTIVA

031

032

033

034
035

036
037
038
039
040
041

042
043
044
045
046
047
048
049
050
051

052
053
054
055
056
057
058
059
060
061

062
063

064
065
066

Brutto
1

4910328
317918
317854

64
2 068 590
28 000

12 590

2 028 000

2 383 290
434 887

763
25945
15473

1906 222
140 530

292

40 001
100 237

24 248
24 248

B&zné Gcetni obdobf

Korekce Netto
2 3

37713 4873215

317918
317 854

64

-28 000 2 040 590

28 000

12 590

-28 000 2 000 000

9113 2374177
9113 425774

763
25945
15473

1906 222
140 530

292

40 001
100 237

24 248
24 248

Min. & obdobf

Netto
4

3742944
250 065
234012

16 053
2046 620
34 000

12 620

2 000 000

1021041
180 302

176
14794
19 606

806 163
425218

648
159 070
265 500

23284
23 284




Name and regist. office of the company:
International Power Opatovice, a.s.

BALANCE SHEET
in full format as at 31 December 2008

(in thousands of Czech crowns ,TCZK", nonconsolidated)
(Translated from the Czech original

|dentification number: 45534292

Ident. ASSETS line Current period Prior period
Gross Adjust. Net Net

a b c ] 2 3 4
TOTAL ASSETS (L.02+03+31+63) 001 15750929 5518 573 10232 356 Q163774

A. Receivables for subscribed registered capital 002

B. Fixed assets (LO4+13+23) 003 10816353 -5 481 460 5334893 5397 546

B.I. Infangible fixed assets (LOS to 12) 004 172 164 96 843 75321 25926

B.LT. Incorporation expenses 005

2 Research and development 006

3. Software 007 106 126 -88 561 17 565 20933

4. Royaliies 008 Q948 8282 1 666 1781

5. Goodwill 009

6. Other intangible fixed assefs 010 46958 46958 46

7. Infangible fixed assets under consfruction o 8 311 8 311 2345

8. Advance payments for intangible fixed assets 012 821 821 821

B.II. Tangible fixed assets (L14 to 22) 013 7927046 -5384 617 2542429 2654477

Bl land 014 35055 35055 35037

2 Buildings 015 3335845 2 204 691 1131 154 1147 388

3. Plant and equipment 016 4492898 3179 344 1313 554 1418 451

4. Cultivated areas o7

5. Adult livestock 018

6. Other tangible fixed assets 019 1851 -582 1269 1423

7. Tangible fixed assets under consfruction 020 61 343 61 343 51722

8. Advance payments for fangible fixed assets 021 54 54 456

9. Adjustments fo acquired fixed assets 022

B.III. Longterm invesiments (L.24 to 30) 023 2717 143 2717 143 2717 143

B.IILT. Invesiments in group undertakings 024 2717 142 2717 142 2717 142

2. Investments in associated companies 025

3. Other longterm securities and ownership interests 026 1 1 1

4. Loans - group undertakings, associated companies 027

5. Other longterm investments 028

6. Long+term investments (provisional value) 029

7. Advance payments for longterm investments 030

Opatovice nad Labem

532 13 Pardubice 2
Czech Republic
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032
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060
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4910328
317918
317 854

64
2 068 590
28 000

12 590

2 028 000

2383 290
434 887

763
25945
15473
1906 222
140 530
292

40 001
100 237

24 248
24 248

Current period

-37 113 4873 215
317918

317 854

64
2040 590
28 000

28 000

12 590
-28 000 2 000 000

9113
9113

2374177
425774

763
25945
15473
1906 222
140 530
292

40 001
100 237

24 248
24 248

Prior period

3742944
250 065
234012

16 053
2046 620
34 000

12 620

2 000 000

1021 041
180 302

176

14 794
19 606
806 163
425218
648

159 070
265 500

23284
23284

21




ROZVAHA
v plném rozsahu k 31. prosinci 2008

(v tisicich K&, nekonsolidovand)

Oznag. PASIVA fad. B&zné obdobi Minulé obdobi
a b c 5 6

PASIVA CELKEM (. 68+85+118] 067 10232 356 Q163774

A. Vlastni kapitdl f. 69+73+78+81+84) 068 4210030 3 964 908

Al Z&kladni kapitdl (. 70+71+72) 069 1271200 1271200

Al Z&kladni kapitdl 070 1271200 1271200

2. Vlastni akcie a viastni obchodni podily [ 071

3, Zmény zakladniho kapitalu 072

All Kapitalové fondy [f. 74 a2 77) 073 140 976 249 052

AL Emisni &Zio 074 231 046 231 046

2. Ostatni kapitélové fondy 075 20 202 20 169

3, Ocefiovaci rozdily z precenéni majetku a zévazkd 076 -110 272 2163

4. Ocefiovaci rozdily z precenéni pfi pfeméndch 077

Alll. Rezervni fondy, nedglitelny fond a ostatni fondy ze zisku (¥. 79+80) 078 293 396 297 926

AllLT. Zé&konny rezervni fond,/Nedélitelny fond 079 262 324 262 324

2. Statutémni a ostatni fondy 080 31072 35 602

A.V. Vysledek hospodatent minulych let (7. 82+83) 081 372 761

AIV.1. Nerozdgleny zisk minulych lef 082 372 761

2. Neuhrazend zirata minulych let 083

AV. Vysledek hospodatent b&zného teetniho obdobi (+/-] 084 2 504 086 2 145 969

B. Cizf zdroje [F. 86+91+102+114] 085 6019 587 5195 500

B.. Rezervy (. 87 az 90| 086 242 667 340 237

B.LI. Rezervy podle zvldsinich pravnich predpisd 087 136 517 231 201

2. Rezerva na dichody a podobné zévazky 088

3, Rezerva na dai z pfijmd 089

4. Ostatni rezervy 090 106 150 109 036

B.II. Dlouhodobé zévazky [f. 92 az 101) 091 185118 202 659

B.ILT. Zavazky z obchodnich vziahd 092

2. Zavazky - ovlddaijici a Fidici osoba 093

3, Zavazky - podstainy viv 094

4. Zavazky ke spole¢nikom, lendm druzstva a k d&astnikdm sdruzeni 095

5. Dlouhodobé piijaté zalohy 096

6. Vydané dluhopisy 097

7 Dlouhodobé sménky k thradé 098

8. Dohadné Gty pasivni 099

9. Jiné z&vazky 100

10. QOdlozeny datiovy zévazek 101 185118 202 659

B.III. Kratkodobé zavazky [F. 103 oz 113) 102 791 802 502 604

B.ILT. Zavazky z obchodnich vziahd 103 423 578 252 122

2. Zavazky - ovlddaijici a Fidici osoba 104

3, Zavazky - podstainy viiv 105

4. Zavazky ke spole¢nikom, lendm druzstva a k d&astnikdm sdruzent 106 819 2055

5. Zavazky k zamésinancim 107 11825 11023

6. Zavazky ze socidlniho zabezpeceni a zdravointho pojistént 108 6879 7 428

7 Stét - dariové zavazky a dotace 109 122 514 69 037

8. Kratkodobé pfijaté zdlohy 110 9 41 600

9. Vydané dluhopisy m

10. Dohadné Gty pasivni 112 84 509 116 572

11. Jiné z&vazky 113 141 669 2767
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nag. fad. B&zné obdobi
B.IV. - BankowniGvéry avypomoci (i 115+116+117) 114 4800000
BIV.I. - Bankownigvéry dlovhodobe 15 4000000
2. - Krdkodobé bankovni gvery 116 800 000
3. - Krdtkodobé finaneni wpomoet 17
Cl. Cosowrozlieni(r 119+120) 118 2739
ClL1.  Vydajepiitich obdobt 119 6
2.  Wnosypiisfichobdobt 120 2733

Datum: 27. tnora 2009
Podpis statutérniho orgdnu nebo fyzické osoby, kterd je Geetni jednotkou:

S

David John Walton
Pfedseda predstavensiva

Minulé obdobf
6

4150 000
4000000
150 000

3366
7
3 S50
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BALANCE SHEET
in full format as at 31 December 2008 (in thousands of Czech crowns ,TCZK")
(non-consolidated)

LIABILITIES
a b c 5 6

TOTAL LIABILITIES AND EQUITY (L68+85+118) 067 10232 356 Q163774
A Equity (L.69+73+78+81+84) 068 4210030 3 964 908
Al Registered capital (L.70+71+72) 069 1271 200 1271 200
Al Registered capital 070 1271200 1271200
2. Own shares and ownership interests (-} 071
3. Changes in registered capital 072
All. Capital contributions (L.74 to 77) 073 140 976 249 052
AlLL Share premium 074 231 046 231 046
2. Other capital contributions o075 20 202 20 169
3 Revaluation of assets and liabilifies 076 -110 272 2163
4. Revaluation reserve on fransformations or7
Alll. Reserve funds, undistributable fund and other funds from profit (L79+80) 078 293 396 297 926
AllLT. Statutory reserve fund / Undistributable fund 079 262 324 262 324
2. Statutory and other funds 080 31072 35602
AIV. Retained earnings (L.82+83) 081 372 761
AIV.I. Refained profits 082 372 761
2. Accumulated losses 083
AV. Profit (loss) for the current period (+/-) 084 2 504 086 2 145 969
B. Liabilities (L.86+Q1+102+114) 085 6019 587 5195 500
B.I. Provisions (L.87 to 90) 086 242 667 340 237
B.LI. Tax-deductible provisions 087 136 517 231 201
2. Provision for pensions and other similar payables 088
3, Income tax provision 089
4. Other provisions 090 106 150 109 036
B.II. Llongterm liabilities (L92 to 101) 091 185118 202 659
B.ILT Trade payables 092
2. Liabilifies - group undertakings 093
3 Liabilities - associated companies 094
4. liabilities fo shareholders/owners and alliance partners 095
5. Longterm advances received 096
6. Debentures and bonds issued 097
7. Longterm bills of exchange payable 098
8. Estimated payables 099
9. Other longterm payables 100
10. Deferred tax liability 101 185118 202 659
B.III. Shortterm liabilities (L.103 to 113) 102 /91 802 502 604
B.IILT. Trade payables 103 423 578 252122
2. Liabilifies - group undertakings 104
3 Liabilities - associated companies 105
4. Liabilities fo shareholders/owners and alliance partners 106 819 2055
5. Payables to employees 107 11825 11023
6. Payables to social security and health insurance 108 6879 7 428
7. Tax liabilities and subsidies 109 122 514 69037
8. Shortterm advances received 110 9 41 600
9. Debentures and bonds issued m
10. Estimated payables 112 84 509 116 572
1. Other payables 113 141 669 2767
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LIABILITIES

Date: 27 February 2009

Signature of authorised representafive:

Semio

David John Walton

Chairman of Board of Directors

117

Current period
5

4800 000
4000 000
800 000

2739
6
2733

Prior period
6

4150 000
4000000
150 000

3366
7
8 359
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VYKAZ ZISKU A ZTRATY Obchodhni firma a sidlo:
International Power Opatovice, a.s.
druhové ¢lenéni za rok koncici 31. prosincem 2008 Opatovice nad =
v fisicich K&, nekonsolidovany) SC3QI<]'3 Porgrf'ce 2
€SKa republika
|dentifikaen &islo: 45534292 i
Oznad. &islo fadku Skute¢nost v tet. obd.
b&zném minulém
a b c 1 2
I Trzby za prodej zbozi 01 228 335
A. Ndklady vynalozené na prodané zbozi 02 185424
i Obchodni marze (. 01-02) 03 42 911
II. Vykony (k. 05+06+07) 04 4507 179 3950430
IL1. Trzby za prodej viastnich vyrobkd a sluzeb 05 4569 183 3922535
I1.2. Zména stavu zasob vlastf ginnosfi 06
I1.3. Akiivace o7 27 996 27 895
B. Vykonovd spofieba (. 09+10) 08 1 894 400 1717 685
B.I. Spotieba materidlu a energie 09 1516146 1350825
B.2. Sluzby 010 378 254 366 860
+ Pfidand hodnota [f. 03+04-08) o1l 2 745 690 2232745
C. Osobnf naklady (7. 13 az 16) 012 287 328 274 557
Cl. Mzdové naklady 013 209 666 197 412
C2 Odmeény ¢lendm orgdni spolecnosti a druzsiva 014 2 668 2321
C3. Ndklady na socidini zabezpeceni a zdravoinf pojistént 015 71338 71203
CA4. Socidlni naklady 016 3656 3621
D. Dané a poplatky o7 9 261 13 082
E. Odpisy dlouhodobého nehmoiného a hmotného majetku 018 279 761 280730
Il Trzby z prodeje dlouhodobého majetku a materidlu (7. 20+21) 019 167 440 86 891
M1 Trzby z prodeje dlouhodobého maijetku 020 160 969 79 658
1.2 Trzby z prodeje materidlu 021 6471 7 233
F Zistatkovd cena prodaného dlouhodobého majetku a materidlu (. 23+24) 022 6545 83752
Fl. Zistatkova cena prodaného dlouhodobého maijetku 023 294 82212
F2. Prodany materidl 024 6251 1540
G. Zména stavu rezerv a opravnych polozek v provozni oblasfi
a komplexnich nakladd piftich obdobi 025 -112 1M -208 852
V. Ostatni provozni vynosy 026 1529 360 105 990
H. Osfatni provozni néklady 027 1 660057 98 802
V. Prevod provoznich vynosd 028
| Prevod provoznich nakladd 029
* Provozni vysledek hospodarent 030 2 311 649 1883555
(F. 11-12-17-18+19-22-25+26-27+28-29)
VI Trzby z prodeje cennych papird a podili 031
J. Prodané cenné papiry a podily 032
VII. Vynosy z dlouhodobého finanéniho maijetku (i 34+35+36) 033 732769 812 440
VILT. Vynosy z podild v oviédanych a fizenych osobéch
a v (&etnich jednotkéch pod podstatnym viivem 034 732769 812 440
VIL.2. Vynosy z osfatnich dlouhodobych cennych papirt a podild 035
VII.3. Vynosy z osfatntho dlouhodobého finanéniho majetku 036
VIILL Vynosy z krétkodobého finanéniho majetku 037 12 654 12 307
K. Ndklady z finanéniho majetku 038
X. Vynosy z piecenéni cennych papird a derivatd 039 1 401
L Ndklady z piecengni cennych papird a derivatd 040 5722
M. Zmé&na stavu rezerv a opravnych poloZek ve finanéni oblasti 041 -714 55688
X. Vynosové troky 042 136 630 52056
N. Nakladové droky 043 211 183 135 864
X, Ostainf finanénf vynosy 044 144 940 2889
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&islo adku

Skutecnost v G&et. obd.

>(—_UI() |

Q.
Ql.
Q.2.

* *

* kK

* ok Kk Kk

Datum: 27. tnora 2009

Podpis statutérntho orgdnu nebo fyzické osoby, kierd je G&emi jednotkou:

Sl

David John Walton
Predseda predstavenstva

045
046
047
048

049
050
051
052

053
054
055
056
057
058
059
060

061

b&zném
1

140 562

671 641
479 204
471 387

7 817
2 504 086

2 504 086

2 983 290

minulém

2
44 629

643 511
381 097
409 048

-27 951
2 145 969

2 145 969

2 527 066
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PROFIT AND LOSS ACCOUNT Name and regist. office of the company:

classification by nature for the year ended 31 December 2008 JGUEIEAE IO e Opeliovice s
Opatovice nad Labem

(in thousands of Czech crowns ,TCZK", non-consolidated) 532 13 Pardubice 2

Translated from the Czech original Czech Republic
|dentification number: 45534292

line Accounting period

Current Prior

a b c 1 2
I Revenue from goods 01 228 335
A. Cost of goods sold 02 185 424
+ Gross profit (L0O1-02) 03 42 911
II. Revenue from production  (LO5+06+07) 04 4 597 179 3950430
IL1. Revenue from own products and services 05 4569183 3922535
I1.2. Change in inventory of own production 06
I1.3. Own work capitalized 07 27 996 27 895
B. Cost of sales (LOP+10) 08 1 894 400 1717 685
B.I. Materials and consumables 09 1516 146 1350 825
B.2. Services 010 378 254 366 860
+ Added value (LO3+04-08) O11 2745 690 2232745
C. Personnel expenses (L.13 fo 16) 012 287 328 274 557
Cl. Wages and salaries 013 209 666 197 412
c2 Remuneration of board members 014 2 668 2321
C3. Social security and health insurance expenses 015 71338 71203
C4. Social expenses 016 3656 3621
D. Taxes and charges 017 9 261 13082
E Depreciation of infangible and tangible fixed assets 018 279 761 280 730
Il. Proceeds from disposals of fixed assefs and raw material (L.20+21) 019 167 440 86 891
1 Proceed:s from disposals of fixed assets 020 160 969 79 658
[ Proceed:s from disposals of raw material 021 6471 7233
F Net book value of fixed assets and raw material sold (L.23+24) 022 6545 83752
Fl. Net book value of fixed assets sold 023 294 82212
F2. Raw materials sold 024 6251 1540
G. Change in provisions and adjusiments relating fo operating activity

and change in complex prepaid expenses 025 -112 111 -208 852
V. Other operafing revenues 026 1529 360 105 990
H Other operating expenses 027 1 660 057 98 802
V. Transfer of operating revenues 028
I Transfer of operating expenses 029
* Operating profit (loss) 030 2 311 649 1883555

(L11-12-17-18+1922-25+26-27+28-29)
VI Proceed:s from sale of securities and ownership interests 031
J. Securiies and ownership interests sold 032
VIl Revenue from long-term investments (L.34+35+36) 033 732 769 812 440
VILT. Revenue from investments in group undertakings

and associated companies 034 732 769 812 440
VIL.2. Revenue from other longferm securifies and ownership inferests 035
VIL.3. Revenue from other longterm investments 036
VI Revenue from shortterm financial investments 037 12 654 12 307
K. Financial assefs expenses 038
IX. Revenue from revaluation of securities and derivatives 039 1401
L Expenses for revaluation of securiies and derivatives 040 5722
M. Change in provisions and adjustments relating to financial activity 041 -714 55688
X. Inferest revenue 042 136 630 52056
N. Inferest expense 043 211 183 135 864
XI. Other financial revenues 044 144 940 2 889
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Date: 27 February 2009
Signature of authorised representative:

S

David John Walton
Chairman of Board of Directors
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Accounting period
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7817
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2
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2 145 969

2 527 066
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Prehled o pen&znich tocich (nekonsolidovany)
za rok konéici 31. prosincem 2008 (v fisicich K¢&)

vv .

P. Stav penéznich prostfedkd a penéznich ekvivalentd
na zacatku Uéetniho obdobi

Penéini toky z hlavni vydéleéné €innosti
Z: Ugetni zisk nebo ztrata z provozni cinnosti pred zdanénim
A.1. Upravy o nepenézni operace
A.1.1. Odpisy stalych aktiv
A.1.2. Zména stavu:
A.1.2.1. goodwillu a ocefovactho rozdilu k nabytému majetku
A.1.2.2. rezerv a opravnych polozek v provozni oblasti
A.1.3. Zisk[) ztrata(+) z prodeje stélych akfiv
A.1.4. Piipadné Gpravy o ostaini nepenézni operace
A.* Cisty pené&zni tok z provozni Einnosti pred zdanénim, zménami pracovniho
kapitdlu, finan&nimi a mimof&dnymi polozkami
A.2. Zména potieby pracovniho kapitdlu
A.2.1. Zména stavu pohleddvek z provozni &innosti a akfivnich Gt Easového rozligent

B&Z. 0¢. obdobf

151 840

2 311 649
164 811
279 825
-112 111

-112 111
2903

2 476 460

-1 164 324
-1 350 352

A.2.2. Zména stavu kratkodobych zavazkd z provozni Einnosti a pasivnich 0&to Easového rozliseni 88 460

A.2.3. Zména stavu zdsob
A.2.4. Zména stavu finanéniho majetku, ktery nenf zahrnut do penéznich prostredkd
A** Cisty pen&zni tok z provozni Einnosti pred zdanénim,
finan&nimi a mimoradnymi polozkami
A.3. Zaplacené droky s vyjimkou kapitalizovanych oroko
A.4. Prijoté droky
A.5. Zaplacend daf z pfijmd za béZnou &innost a domérky dané za minulé obdobf
A.6. Piiimy a vydaje spojené s mimofadnymi G&etnimi piipady
A.7. Ostatnf finanéni piijimy a vydaje
A.8. Piijaté dividendy a podily na zisku
A*** Cisty pen&zni tok z provozni &innosti
Penéini toky z investi¢ni innosti
B.1. Nabyti stalych akfiv
B.1.1. Nabyti dlouhodobého hmomého majetku
B.1.2. Nabyti dlouhodobého nehmotného maijetku
B.1.3. Nabyti dlouhodobého finan&niho majetku
B.2. Piimy z prodeje stalych aktiv
B.2.1.Piijmy z prodeje dlouhodobého hmomého a nehmomého majetku
B.2.2.P¥ijmy z prodeje dlouhodobého finan&niho majetku
B.3. Pojcky a Gvéry spifzn&nym osobdm
B.*** Cisty penézni tok vztahujici se k invesficni cinnosti

Penéini toky z finanénich éinnosti
C.1. Zména stavu dlouhodobych, popt. kratkodobych zdvazkd z finanéni oblasti
C.2. Dopady zmén vlastntho kapitélu na penézni prostredky
C.2.1. Zvyseni zdkladntho kapitdlu, emisniho éZia event. rezervniho fondu
C.2.2. Vyplacenf podilu na vlasmim kapitélu spolegnikim
C.2.3. Dalsf vklady penéznich prostiedkd spole¢nikd a akcionard
C.2.4. Uhrada ztréty spolecniky
C.2.5. Platby z fondt tvorenych ze zisku

-67 539
165 107
1312 136

211 764
140 550
-449 805

12 711

732 769
1536 597

-157 251

-141 454

15797

3197

3197

-154 054

650 000
2152 124

-11 530

C.2.6. Vyplacené dividendy nebo podily na zisku véemné zaplacené srazkové dané a tanfiémy -2 140 594

C.*** Cisty penézni tok vztahujici se k finaneni &innosfi
F. Cisté zvyseni nebo snizeni penéznich prostiedkd
R. Stav penéznich prostiedkd a penéznich ekvivalentt na konci t&etntho obdobi

-1 502 124
-119 581
32 259

Min. 6&. obdobi

Q166

1883555
73832
281 344
208 852

208 852
1340

1957 387

274 596
-44 492
16 739

-6 484
308 833
2 231 983

-121 272
32 989
-528 391

29 433
812 440
2 398 316

256 509
244 816
-11 693

80 872
80872

-175 637

-650 000
-1 430 005

-13 857
-1 416 148
-2 080 005
142 674
151 840



Cash flow statement (non-consolidated, translated from the Czech originall
for the year ended 31 December 2008 (in thousands of Czech crowns ,TCZK")

Current period Prior period ‘
P. Cash and cash equivalents, |
beginning of year 151 840 9166
Net operating cash flow
Z. Operating profit (loss) before tax 2 311 649 1883555
A.1. Non-cash transactions 164 811 73832
A.1.1. Depreciation of fixed assets 279825 281 344
A.1.2. Change in: 112 1M 208 852
A1.2.1. goodwill and adjustments fo acquired assets
A.1.2.2. provisions and adjusiments relating to operating activity 1121 208 852
A1.3. Profit(-) Loss(+) on sale of fixed assets -2 903 1340
A.1.4. Other non-cash fransacfions
A.* Net operating cash flow before tax, 2 476 460 1 957 387
changes in working capital and extraordinary ifems
A.2. Changes in working capital 21164 324 274 596
A.2.1. Change in receivables from operating activities and deferrals -1 350 352 44 492
A.2.2. Change in shortterm liabilities from opearating acfivifies and accruals 88 460 16 739
A.2.3. Change in inventories 67 539 -6 484
A.2.4. Change in short ferm financial assets, other than cash and cash equivalents 165 107 308 833
. A" Net operating cash flow before financial 1312 136 2231 983
balances, tax and extraordinary items
A.3. Interest paid excluding amounts capitalised 211 764 -121 272
A4. Interest received 140 550 32989
A.5. Income tax paid on ordinary income and income tax relating to prior periods -449 805 -528 391
A.6. Receipts and disbursement from exiraordinary itfems
A.7. Other financial receipts and disbursement 12711 29433
A.8. Dividends received and profit shares 732 769 812 440
A.*** Net operating cash flow 1536 597 2 398 316
Investment activity
B.1. Acquisition of fixed assets -157 251 256 509
B.1.1. Acquisition of tangible fixed assefs 141 454 244 816
B.1.2. Acquisition of intangible fixed assets 15797 -11 693
B.1.3. Acquisition of longterm investments
B.2. Proceed:s from sales of fixed assets 3197 80 872
B.2.1. Proceeds from sales of tangible and intangible fixed assets 3197 80 872
B.2.2. Proceeds from sale of longterm investments
B.3. Advances and loans fo related parties
B.*** Net cash flow from investment acfivity -154 054 -175 637
Financial activity
C.1. Change in longferm or shortterm liabiliies and bank loans 650 000 -650 000
C.2. Increase and decrease in equity from cash transactions 2152124 -1 430 005
C.2.1. Subscription of shares and investments
C.2.2. Equity paid fo shareholders
C.2.3. Other cash contributions from partners and shareholders
C.2.4. loss setflement from partners
C.2.5. Payments from funds created from net profit -11 530 -13 857
C.2.6. Dividends paid and profit shares including withholding tax paid -2 140 594 -1 416 148
C.*** Net cash flow from financial activity -1 502 124 -2 080 005
F. Net increase or decrease in cash balance -119 581 142 674
R. Cash and cash equivalents, end of period 32259 151 840




Priloha et uzavérky (nekonsolidovand)
Rok kongici 31. prosincem 2008 (v fisicich K&)

.Chcrokterisﬂko a hlavni akfivity

Vznik a charakteristika spole¢nosti

International Power Opatovice, a.s. (,spolecnost’) byla zalozena 17, dubna 1992. Spole¢nost je zapsana do obchodntho rejstitku vedeném
krajskym soudem v Hradci Krélové - pobocka Pardubice, oddil B, viozka 584. Hlavnimi vyrobnimi programy spole¢nosti je vyroba elekffiny
a tepelné energie.

Vlastnici spoleénosti

Jedinym akciondfem spolecnosti International Power Opatovice, a.s. (ddle jen ,spolecnost’] je International Power Holdings B.V. Jeho podil k
31. prosinci 2008 predstavuje 100 % zdkladniho kapitdlu spole&nosti.

Spole&nost nemd s vétsinovym akciondfem International Power Holdings B.V. uzavienu ovlédaci smlouvu ani smlouvu o prevodu zisku. Zprd-
va o vzdajemnych vztazich bude sou&dsti vyro&ni zprévy.

Sidlo spoleénosti

International Power Opatovice, a.s.
Opatovice nad Labem

532 13 Pardubice 2

Ceska republika

, v

Identifikaéni dislo
455 342 92
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Priloha u&emi uzavérky (nekonsolidovand)
Rok kongici 31. prosincem 2008 (v fisicich K&)

Clenové predstavenstva a dozoréi rady k 31. prosinci 2008

Clenové predstavensiva Clenové dozoréi rady

David John Walton (predsedal Bohuslav Cép (predseda)

Nigel Hubert Carter [mistopiedsedal Oldfich Valenta (mfstopredsedal
James Haggan Jan Cechlovsky

Andrew Wilson Garner
Otakar Divisek
Jaroslav Deml

Zmény v obchodnim rejstfiku

Dne 24. dubna 2008 projednalo predstavenstvo rezignaci pana Richarda Johna Lappina na jeho funkce ¢lena a predsedy predstavensiva,
pficemz vykon jeho funkce v predstavenstvu k fomuto dni skonéil. Jediny akciondi téhoz dne jmenoval v postaveni valné hromady spole¢nosti
novym &lenem pana Davida Johna Waltona. Rovnéz tak jmenoval do funkei ¢lend predstavensiva pany Nigela Huberta Cartera a Jamese
Haggana, kteif do té doby vykondvali své funkce na z&kladé kooptace. Pan Walton byl predstavenstvem tého2 dne zvolen predsedou a pan
Carter mistopfedsedovu.

Pan Oldfich Valenta rezignoval na svou funkci v dozoréi radé. Jeho funkce na jeho z&dost skonéila se souhlasem dozoréi rady dnem 31. pro-

since 2008. Ve dnech 9. a 10. prosince 2008 probghly volby ¢lena dozorei rady voleného zamésinanci spolecnosti a s t&innostik 1. lednu
2009 byl novym ¢lenem zvolen pan Frantisek Vondrous, ktery byl pozdgji dozorei radou zvolen jejim mistopfedsedou.

2. Zasadni Géetni postupy pouZzivané spolecnostf

(a) Dlouhodoby hmotny a nehmotny majetek

a) Dlouhodoby hmotny a nehmotny majetek je evidovan v pofizovaci cené. Dlouhodoby hmotny majetek v pofizovaci cen& do 40 fis. K&
a dlouhodoby nehmotny majetek v pofizovaci cen& do 60 fis. K& neni vykazovan v rozvaze a je Getovan do ndkladd v roce jeho pofizent.

Technickd zhodnoceni majetku zvy3ujf pofizovaci cenu dlouhodobého majetku.

V ndsledujici tabulce jsou uvedeny mefody a doby odpisovéni podle skupin majetku:

Maietek Metoda Doba odpisovani
Budovy Linedrnf 25-50 let
Stavby Linearnt 5 - 50 lef

Stroje a pfistroje Llinearni 4 - 30 let
Dopravni prostiedky Linedrnf 4 - 15 let
Patenty Linedrnf 15 let

Software Linedrnf 4 roky

Licence Linedrnf 5 let

Soucésti nehmotného maijetku jsou povolenky na vypousténi emisi CO,, bez ohledu na vysi jejich ocenéni a dobu pouzitelnosti. Alokované
povolenky jsou ocenény reprodukéni pofizovaci cenou stanovenou dle ceny na némecké burze EEX v den pripsani do ndrodniho registru na
O&et spolecnosti, pfepoctené pevnym kurzem prvniho pracovntho dne v kalenddinim mésici pripsani na G&et. V pfipadé ndkupu se povolenky
ocefiuji pofizovaci cenou. Pii spotiebé (nebo jiném Gbytku, napitklad pfi prodeii) téchto povolenek je t&tovano snizeni nehmotmého majetku
do ndkladd a zdroveri dochdzi k zictovani dotace do vynoso.

(b) Dlouhodoby finanéni majetek

Dlouhodoby finanéni majetek predstavuje majetkové vasti, kieré zakladaiji rozhodujici a podstatny viiv, realizovatelné cenné papiry a jiny
finanéni majetek a je U&tovan v pofizovaci cené. Pofizovaci cena zahmuije pitmé naklady souvisejici s pofizenim, napfiklad poplatky a pro-
vize makléfom, poradctim, burzam.

Realizovatelné cenné papiry a podily jsou k rozvahovému dni ocefiovény redlnou hodnotou. Zisky/ztréty z tohoto precenéni neovliviiujf
vysledek hospodarteni spole&nosti az do doby realizace a jsou k rozvahovému dni t&tovény jako zmé&na Ocefiovacich rozdilt z precenéni
majetku @ zdvazkd ve vlasinim kapitdlu spolecnosti. Vynosy z tohoto majetku jsou zahrnuty ve vynosech z dlouhodobého finan&ntho
maijetku.

I3




Priloha et uzavérky (nekonsolidovand)
Rok kongici 31. prosincem 2008 (v fisicich K&)

(c) Kratkodoby finanéni majetek
Kratkodoby finanéni majetek tvofi cenné papiry k obchodovéni a dluhové cenné papiry se splamosti do 1 roku drzené do splatnosti a je oce-
nén poftizovaci cenou. Vynosy z tohoto krétkodobého finaneniho majetku jsou zahmuty ve vynosech z krétkodobého finaneniho majetku.

(d) Zasoby
Materidl je ocefiovdn v pofizovacich cendch. Pofizovaci cena zahrnuje cenu poiizeni, celni poplatky, skladovaci poplatky pfi dopravé
a dopravné za dodani do vyrobniho aredlu. Ubytek materidly je ocefovan metodou vazeného aritmetického proméru.

(e) Stanoveni opravnych polozek a rezerv

- Dlouhodoby hmotny majetek
Spole&nost tvoif opravné polozky k dlouhodobému hmotému majetku v pifpadech, kdy ocenéni pouzité v Ucetnicivi je prechodné vy3si nez
ieho sougasnd uziing hodnota.

- Pohledavky
Spole&nost stanovi opravné polozky k pochybnym pohledévkam na zakladé viasini analyzy platebni schopnosti svych zakaznikt a vékové
struktury pohleddvek.

- Zasoby
Spolecnost stanovi opravné polozky k z&sobdam v pfipadé, Ze ocenéni pouzité v GCemicivi je pfechodné vyssi nez jeho odhadovand frzni
cena snizend o néklady na prode;.

- Rezervy

Rezerva na opravy dlouhodobého hmotého majetku je tvofena v souladu se zdkonem & 593/1992 Sb. o rezervéch pro zajisténi zékladu
dang, ve znéni pozdgjsich predpisd.

Zd&konné rezervy na rekulfivace byly vytvoreny dle z&kona €. 185,/2001 Sb. o odpadech, ve znéni pozdgjsich predpist a provadéci vyhlas-
kou & 383/2001 Sb. Ministerstva Zivotniho prosfredi, kierou se stanovi vyse rezervy na rekultivaci, zajisténi péce o sklédku a asanaci po
ukoncenti jejtho provozu a podrobnosti jejiho vytvarent a uziti.

Rezerva na spotfebu povolenek CO, je tvofena ve vysi rozdilu spoffeby povolenek v daném ucetnim obdobi a poctu povolenek v drzent
spole&nosti k rozvahovému dni. Tato rezerva je ocen&na cenov, kierd je dosazena na vetejném frhu k rozvahovému dni, a prepoctena

k rozvahovému dni kurzem devizového trhu vyhlaseného CNB. Ostatni rezervy jsou k rozvahovému dni tvofeny na zékladé analyzy stavu
daného predmétu rezervy.

(f) PFepocty cizich mén

Spole&nost pouzivd pro prepocet fransakei v cizi m&né pevny kurz, kiery se stanovuje na zakladé denntho kurzu devizového trhu vyhléseného
CNB prvni pracovni den kalendafniho mésice a pouziva se pro téeini piipady Uctované v piislusném mésici. V pribéhu roku vctuje spolec-
nost pouze o realizovanych kurzovych ziscich a ziratach. Aktiva a pasiva v zahraniéni méné jsou k rozvahovému dni prepocitévana podle
kurzu devizového trhu vyhléseného CNB. Nerealizované kurzové zisky a zfraty jsou zachyceny ve vysledku hospodatent.
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(g) Derivaty
- Derivéaty k obchodovani

Finan&ni derivaty drzené za Geelem obchodovani jsou vykazovény v redlnych hodnotéach a zisky (ztrdty) ze zmény jejich redlnych hodnot
jsou zahrnuty ve vynosech nebo nékladech.

- Zaijisfovaci derivaty

Zaijisfovaci derivaty jsou vykazovany v redlné hodnoté. Zpisob vykdzani této rediné hodnoty zavisi na aplikovaném modelu zajisfovaciho
Uceictvi.

Zaijisfovaci Getnicivi je aplikovatelné, pokud:

- v okamziku uskute&nénf zaijisfovaci fransakee je zajisfovact vziah formding zdokumentovan,

- ocekavd se, Ze zaijisfovaci vziah bude po dobu jeho trvanf efekfivni,

- efekiivita zajisfovaciho vziahu je objeklivng mé&fitelnd,

- zajisfovact vziah je efekiivni v probshu t&emiho obdob,

- v pfipadé zaijisténi ogekdvanych fransakei se vyskyt této transakce ocekdvd s vysokou pravdépodobnosti.

V pfipadé, Ze derivat je pouzit k zaijistént rizika zmén pen&znich tokd plynoucich z aktiv, pasiv nebo prévné vynutitelnych smluvnich vziaho
nebo ocekdavanych transakei, je zmé&na redlné hodnoty zajisfovactho derivétu odpovidaijici efektivni Easti zajisténi vykdzana jako soucdst
vlasintho kapitdlu v polozce ,Ocefiovaci rozdily z precenéni majetku a zavazkd”. Neefekfivni &ast zajisténi je zahruta ve vynosech nebo
nakladech.

(h) Daf z pFijmo

Dah z pfijmd za dané obdobi se skladd ze splatiné dané a ze zmény stavu v odlozené dani. Splaind dafi zahmuje odhad dané vypocteny
z dafiového zakladu s pouzitim dariové sazby plamé v posledni den t&eintho obdobi a veskeré domérky a vratky za minuld obdobi.
Odlozend daii vychazi z veskerych dogasnych rozdild mezi G&etni a dariovou hodnotou akfiv a pasiv, pfipadné dalsich docasnych rozdilg
(dafiova ziréta), s pouzitim ogekavané dafiové sazby plainé pro obdobi, ve kterém budou dafiovy zavazek nebo pohledavka uplainény.
O odlozené dafiové pohledévce se U&tuje pouze tehdy, je-li pravdépodobng, Ze bude v nésleduijicich G&etich obdobich uplatnéna.

(i) Klasifikace zavazko

Spole¢nost klasifikuje cast dlouhodobych zavazks, bankovnich ovérd a finangnich vypomocdi, jejichz doba splatnosti je krafsf nez jeden rok
vzhledem k datu o&eini zavérky, jako kratkodobé.

(i) Vykazovéni prodeju a ndkupt elektfiny
Spolegnost v roce 2008 za&ala akiivné obchodovat s elekifinou a ddale doslo k registraci na Prazské energetické burze.

Spole&nost vykazuje nakoupenou elekitinu a prodej takto nakoupené elekitiny v rémci trzeb za prodej zbozi, respektive nakladd vynaloze-
nych na prodané zbozi.
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. Dlouhodoby majetek

(a) Dlouhodoby nehmotny majetek

Ocenitelnd prava Software Povolenky  Nedok. dlouhodoby Zélohy Celkem

CO, nehm. majetek

Pofizovaci cena

Zistatek k 1.1.2008 Q617 Q7 703 46 2 345 821 110 532
Prirdstky 331 7 Q67 1674232 7 499 - 1 690 029
Ubytky - -1077 -1 627320 - - - 1628 397
Predctovani - 1533 - -1533 -

Zistatek k 31. 12. 2008 Q948 106 126 46 958 8 311 821 172 164
Opravky

Zistatek k 1. 1. 2008 7 836 76770 - - - 84 606
Odpisy 446 12 868 - - - 13 314
Opravky k ubytkm - -1077 - - - -1077
Zistatek k 31. 12. 2008 8 282 88 561 - - - Q6 843
Zistat. hodnota 1. 1. 2008 1781 20 933 46 2345 821 25926
Zsfat. hodnota 31. 12. 2008 1 666 17 565 46 958 8 311 821 75321

V roce 2008 &inily vynosy z prodeje beziplamé nabytych povolenek 157 772 tis. K& (2007 - 1 214 tis. K&).

(b) Dlouhodoby hmotny majetek

Pozemky Budovy, Stroje, Jiny majetek Nedok. hmotny Zdlohy

haly a stavby  pristroje a zafizenf majetek

Pofizovaci cena

Zistatek k 1.1.2008 35037 3293 240 4430 398 1851 51722 456 7812704
Prirdstky 80 4] 866 73728 - 25776 4 141 454
Ubytky -62 -7 974 -19012 - -64 - -27 112
Predctovani - 8713 7784 - -16 091 -406 -
Z0st. k 31.12.2008 35055 3335845 4 492 898 1851 61 343 54 7927 046
Opravky

Zistatek k 1.1.2008 - 2011 837 2 960 027 428 - - 4972292
Odpisy - 73964 192 329 154 - - 266447
Oprévky k sbytkom - -7 745 - 19009 - - - -26754
Zostatek k 31.12.2008 - 2078056 3133347 582 - - 5211985
Opravné polozky

Zistatek k 1.1.2008 - 134 015 51 920 - - - 185935
Zména stavu opr. polozek - -7 380 -5923 - - - -13 303
Zist. k 31.12.2008 - 126 635 45 997 - - - 172 632
Zist. hodn. 1.1.2008 35037 1147 388 1418 451 1423 51722 456 2654477
Zist. hodn. 31.12.2008 35055 1131 154 1313 554 1269 61 343 54 2542429
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. Dlouhodoby hmotny a nehmotny majetek nevykazany v rozvaze
V souladu s t&etnimi postupy, popsanymi v bodé 2(a), G&tovala spolenost ¢ast dlouhodobého hmotného a nehmotného majet-

ku do nakladi v roce jeho poiizeni. Celkové kumulovand pofizovaci hodnota tohoto dlouhodobého hmomého a nehmotného
maijetku, ktery je je3té v pouzivani, je nasledujic:

Zistatek 31. 12. 2008 2007
Dlouhodoby hmotny majetek 92753 90 653
Dlouhodoby nehmotny majefek (software] 1370 1094
Celkem 94 123 Q1 747

. Finanéni majetek

(a) Dlouhodoby finanéni majetek
2008

Maijetkové G&asti

Vlastnicky podil Pocet akeif Nomindlni hodnota Celkovy zisk[+) Vlasinf kapitél Pofizovaci cena
akcie v K&  zrdtal)za rok 2008 k 31.12.2008
EOP& HOKA sro. 99.79 % - - 140 32695 7 857
Prazska tepldrenska as. 4867 % 2018 647 1000 1415021 8 019 000 2702 989
REATEX, a.s. 100 % 700 10000 1M 12914 6001
VAHO s.ro. 100 % - - -232 76 295
Celkem dlouhodoby finanéni majetek 2717142
2007
Maijetkové 0&asti
Vlastnicky podil Pocet akeif NomindIni hodnota Celkovy zisk Vlastnf kapitdl Pofizovaci cena
akcie v K& (+)/ ztréta [) za rok 2007 k 31.12.2007
EOP& HOKA srr.o. 9079 % - - 724 32908 7857
Prazskd tepldrenskd as. 48.67 % 2018 647 1000 1703 111 8144 433 2702 989
REATEX, as. 100 % 700 10 000 -4 950 12752 6001
VAHO srro. 100 % - - 252 563 295
Celkem dlouhodoby finanén majetek 2717 142

V roce 2008 spolecnost obdrzela dividendy od spolecnosti Prazskd tepldarenska a.s. ve wysi 732 769 fis. K&
(2007 - 805 440 tis. K&) a od spolegnosti Reatex, a.s. ve vysi O tis. K& (2007 - 7 000 fis. K¢&|.

-

Sidla dcefinych spoleénosti jsou nasleduijici:

EOP & HOKA s.r.o. VAHOsro.

aredl International Power Opatovice,a.s. aredl International Power Opatovice,a.s.
532 13 Pardubice 2 532 13 Pardubice 2

Prazskd tepldarenska as. REATEX a.s.

Partyzanska 7 Na rybamé 1519

170 00 Praha 7 500 02 Hradec Krdlove
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International Power Opatovice, a.s. nemd s z&dnou z vy3e uvedenych spole&nosti uzavienu ovlddaci smlouvu ani smlouvu o pievodu zisku.
Spolecnost nebude sestavovat konsolidovanou Geetni zavérku. Spole¢nost International Power Opatovice, a.s., jeji dcefiné spolecnosti a
pridruzené podniky jsou sou&dsti konsolidace matefské spole&nosti International Power Holdings B.V. dle Mezindrodnich d&etnich standardd.
Konsolidované finanéni vykazy veéemé pfilohy budou prelozeny do &estiny a zvefejnény v Obchodnim rejstfiku.

(b) Kratkodoby finanéni majetek
Kratkodoby finanéni majetek tvoit bankovni depozitni sménky u Komereni banky a CSOB v celkové hodnote 100 237 tis. K& (2007 - 265 500 tis. K&).

. Pohledavky a z&vazky z obchodnich vztahd

a) Krétkodobé pohledavky z obchodnich vztaht &ini 434 887 tis. K& (2007 - 191 053 tis. Kg&), ze kterych 11 644 tis. K& (2007 - 11 581
fis. K&) predstavuji pohledévky po Ihité splatnosti. Opravné polozka k pochybnym pohledévkém k 31. prosinci 2008 ¢inila @ 113 tis. K&
(2007 - 10 751 tis. K&). Dlouhodobé pohledévky z obchodnich vztaht predstavuii pohledévku ve vysi 28 000 fis. K&, jez bude plné splo-
cena v roce 2012.

Spole&nost eviduje dlouhodobé zdlohy s dobou splatnosti delsi nez jeden rok v hodnot& 12 590 tis. K& (2007 - 12 620 tis. K&). Jiné po-
hledavky zahrnuji pojeky poskyinuté spolecnosti International Power Consolidated Holdings Limited v celkové vysi 3 900 000 fis. K&, z niz
kratkodobd €ést predstavuje 1 900 00O fis. K& (viz té2 bod 14).

b) Kratkodobé zévazky z obchodnich vziaht &ini 423 578 fis. K& (2007 - 252 122 tis. K&). Vieobecné prijatym postupem spolecnosti je
platit z&vazky ve |hoté splamosti, a tudiz neexistuji z4dné zavazky po splamosti.

. Derivaty

K rozvahovému dni mé&la spole&nost ofevieny ndasledujici finanéni derivaty k obchodovani:

Terminovany obchod Datum splatnosfi RedIng hodnota 2008
Forwardové nékupy v celk. hodnot& 4 650 fis. EUR Leden-nor 2009 5722
Forwardové prodeje v celk. hodnoté 1 300 fis. EUR Kvéten<ervenec 2009 1401
Celkem 4321

Zaijisfovaci derivaty:

Spole¢nost se az do biezna 2012 zaijisfila profi trokovému riziku z Gvérd dvéma Grokovymi swapy ve vysi 1 000 000 tis. K& a 2 000 000
tis. K. Urokové swapy jsou vykazany v rozvaze v iadku jiné zévazky. Redlnd hodnota swapt k 31. prosinci 2008 ¢inila -136 140 tis. K&
(2007 - -2 672 tis. K¢&). RedInd hodnota swapi a souvisejici odloZend datiovd pohleddvka byly zatgtovany v ramci ocefiovacich rozdild
z pfecenéni majetku a zdvazkd ve vlasinim kapitélu (viz. bod 10).
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. Opravné polozky

Opravnd polozka Opravnd polozka Opravnd polozka Opravnd polozka

k z&sobam k pohledavkém k ostatnim pohledavkém k dlouh. hmot. majetku
Zostatek k 1.1.2008 314 10751 28 000 185935 225000
Tvorba - 518 - - 518
Rozpusténi/pouzif -314 2156 - -13 303 -15773
Zostatek 31.12.2008 - 913 28 000 172 632 200 745

19, ZaKladni kapitd

Z&kladni kapitdl Emisnf ¢Zio Celkem
Zostatek k 1.1.2008
1 155 636 akeif na jméno o nomindlni hodnoté 1 100 K& 1271200 231 046 1502 246
Zostatek k 31.12.2008
1 155 636 akeif © nomindlnt hodnoté 1 100 K& 1271200 231 046 1502 246

. Prehled o zméndach vlastniho kapitdlu

(a) Pfehled pohybi vilastniho kapitalu

Zékladni  Emisnf ¢Zio  Kopitdlové  Zisk bézného  Nerozdgleny Zdkon. Socidl. Ocef. rozdily Celkem
kapitdl fondy obdobf zisk  rezervni fond fond  z prec. maj. a zév.

Zistatek k 1.1.2008 1271 200 231 046 20 169 2 145 969 761 262324 35602 -2163 3964 908
Pridély fondtm - - E8 -7 000 - - 7 000 - 33
Cerpéni fonds - - - - - - 11530 - -11 530
Tantiémy - - - -1431 - - - - -143]
Dividendy 1850 K& na akcii = = = 2137538 -389 = = - 2137927
Zisk za rok 2008 - - - 2 504 086 - - - - 2504086
Zména ocefiovacich rozdili z precenént i) - - - - - - -108 109 -108 109
Zostatek k 31.12.2008 1 271 200 231 046 20202 2 504 086 372 262324 31072 -110272 4210030

(b) Pohyby na Gétu Ocenovaci rozdily z precenéni majetku a zavazko:

Zostatek k 1.1.2008 -2163
Zména redné hodnoty zaijisfovacich derivatd (zajigiéni budoucich penéznich tokad) -133 467
Zména odlozené dané souviselici s precenénim zaijfovacich derivéit (zaiiiéni budoucich penéznich fokd) 25358
Zostatek k 31.12.2008 -110 272
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Zkonnd rezerva  Zékomnd rezeva  Ostaini rezervy — Ostainf provoznf Ostatni finanénf Celkem

na opravy na rekulfivaci na opravy rezervy rezervy rezervy

Zostatek k 1.1.2008 223315 7 886 9000 38 098 61 938 340237

Tvorba 33298 168 - 11 833 - 45299

Cerpéni -128 150 - - -14005 -714 -142 869

Zostatek k 31.12.2008 128 463 8054 9000 35926 61 224 242 667

. Bankovni dvéry

2008 Splatnost Zostatek 31.12.2008 Splatno do 1 roku Splatno od 1 do 5 let
Dlouhodoby tvér 2.5.2012 4000 000 - 4000 000
Krétkodoby ovér 22.1.2009 800 000 800 000 -
Celkem 4800 000 800 000 4000 000

Spolecnost ma dlouhodoby bankovni tvér ve vysi 4 000 000 tis. K& k 31. prosinci 2008 u klubu bank vedeném Komereni bankou a CSOB
(2007 - 4 000 000 tis. K&).

Spolecnost ma kratkodoby revolvingovy Gvér do vyse 1 000 000 tis. K& u klubu bank vedeném Komereni bankou a CSOB. K 31. prosinci
2008 z n&ho spolecnost Eerpala 800 000 fis. K& (2007 - 150 000 fis. K¢).

. Informace o trzbdch

2008 2007

Trzby za prode; elekirické a tepelné energie 4684 081 3812 291
Prongjem dlouhodobého hmotného majetku 13 963 17 005
Trzby za Viasini vyrobky 55214 49150
Prefakiurace vodného a stoéného 26316 26090
Ostatni ¢innosfi 17 944 17 999
Celkem 4797 518 3922535

V roce 2008 ¢inily trzby ze zahranigi 22 290 tis. K& (2007 - 8 572 fis. K&). Jednalo se o vyvoz stavebnich hmot a prodej elekirické ener
gie.

. Informace o spfiznénych osobach

(a) Pohledavky a zavazky z obchodnich vztahi

V pohledévkéch a zévazcich z obchodnich vziaht, popsanych v bodé 6 jsou obsazeny nasledujici zostatky G&td tykaijici se vztahd k pod-
nikom ve skuping.

Pohledévky k 31.12.

EOP & HOKA sro. 41 655 10 545 16 305
REATEX a.s. 4 4 - -
VAHO sr.o. 1075 1100 3058 3426
International Power plc 59 - 44902 _
IPM Energy Trading Limited 165 889 - 129 399 -
Prazska teplarenska as. - - 188 129
Celkem 167 438 1759 188 092 19 860

Viechny vyznamné fransakce se spiiznénymi osobami byly uskuteénény za b&znych trznich podminek.
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(b) Ostatni pohledavky

Spole&nost eviduje k 31. prosinci 2008 pohledavku ve vysi 3 900 000 tis. K& (2007 -2 800 000 tis. K&) za spolecnosti International Power
Consolidated Holdings Limited, z niz dlouhodobd &ést predstavuje Eastku 2 000 000 tis. K& (2007 - 2 000 000 tis. K& a krétkodobd east
&inf 1 900 000 tis. K& {2007 - 800 000 fis. K¢&).

(¢) Odmény a pujéky élendm statutarnich a dozoréich organt

Predsfavenstvo Dozor¢i rada

2008 2007 2008 2007
Pocet &lend 6 6 3 3
Odmény z fitulu vykonu funkce 2 116 1875 552 446
Tantiémy 781 873 650 843

Clenové vedeni pouZivajf sluzebni automobily i k soukromym d&elm.

. Zaméstnanci a vedouci pracovnici

Prumérny pocet zaméstnanci a vedoucich pracovnikd a osobni naklady za rok 2008 a 2007:

Poget zaméstnancd Mzdové néklady Ndklady na socidini zabezpegent a zdravoinf pojisiént Socidlni néklady
Zaméstnanci 400 174 840 61 099 3330
Vedoucf pracovnici 26 34826 10239 326
Celkem 426 209 666 71338 3656

Pocet zamé&stnancl Mzdové néklady Naklady na socidini zabezpeceni a zdravoni pojistént SocidInf néklady

Zamésinanci 400 163957 57 385 3200
Vedoucf pracovnici 25 33455 13 818 421
Celkem 425 197 412 71203 3621

. Zavazky ze socidlntho zabezpeceni a zdravotniho pojistént

Zavazky ze socidintho zabezpeceni a zdravomniho pojisténi &ini & 879 tis. K& (2007 - 7 428 tis. Kg&), ze kterych 4 895 tis. K& (2007 - 5 264
tis. K&) predstavuji zévazky ze socidlntho zabezpeceni a 1 984 fis. K& (2007 - 2 164 tis. K&) predstavuji zavazky ze zdravotntho pojistént.
74dné z tchto zavazkd nejsou po hoté splatnosti.

. Stat - danové zdvazky a dotace

Daiiové zdvazky &ini 122 514 tis. K& (2007 - 69 037 tis. K&), ze kterych 10 094 tis. K& (2007 - 24 616 tis. K&) predstavuji z&vazky z dané
z piidané hodnoty, z&vazky z dané z piijmd &ini 65 450 tis. K& (2007 - 44 421 tis. K&) a zévazky z ostatnich dani &ini 12 fis. K& (2007 -
0). Zadné z t&chto zavazki nejsou po Ihité splamosti. Spolecnost vykézala v polozce danové zavazky v roce 2008 dotaci z fitulu nabyti

povolenek CO, ve vy3i 46 958 tis. K& (2007 - O fis. Kg).

. Dan z piijmd

(a) Splatna

Splatné daii z piijmd zahrnuje odhad dané za zdafovact obdobi 2008 ve vysi 470 945 fis. K& (2007 - 388 811 tis. K&), upfesnéni odhadu
dané za zdanovaci obdobf 2007 ve vysi 442 tis. K& (2006 - -75 tis. K&| a domérky dané vztahujici se k minulym obdobim ve vy3i O fis. K&
(2007 - 20 312 fis. K¢).
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Priloha et uzavérky (nekonsolidovand)
Rok kongici 31. prosincem 2008 (v fisicich K&)

(b) Odlozend
Vykazané odlozené danové pohledavky a zavazky

Pohledavky Zavazky Rozd

2008 2007 2008 2007 2008 2007
Dlouhodoby hmotny a nehmotny majetek - - 215982 208 792 215982 208 792
Pohledavky 39 173 - - 39 173
Zasoby - 60 - - - 60
Rezervy 4 400 4803 - - 4 400 4803
Precenéni majetku a z&vazko
O&tované proti viastnimu kapitalu 25867 509 - - 25867 509
Ostatnf do&asné rozdily 558 588 - - 558 588
Odlozend daiiova
pohledévka/(zdvazek) 30 864 6133 215982 208 792 -185 118 202 659

V souladu s G&etnimi postupy uvedenymi v bodé 2 (h) byly pro vypocet odlozené dang pouzity daiiové sazby platné pro obdobr, ve kierém
budou dafiovy zdvazek nebo pohledévka uplatnény pro rok 2010 a ndsledujici - 19%.

. Slozky pen&znich prositedkd pro tcely cash flow

Pro Geely sestavent piehledu o pen&znich tocich jsou pen&znf prostiedky a penéznf ekvivalenty definovany tak, ze zahmuiji penize v poklad-
n&, penize na cest&, penize na bankovnich t&tech s vyjimkou pen&znich prostredkd na vazanych tetech pro rekultivaci:

Zbstatek k 31.12 2008 2007
Penize 292 648
Ucty v bankach 40001 159 070
Zistatek na vazanych t&tech -8034 -7 878
Penize a pen&zni ekvivalenty ve vykazu cash flow 32259 151 840

. Z&vazky nevykdzané v rozvaze
Proti spole¢nosti byla poddna zaloba o vydani bezdivodného obohaceni v pivodni vysi 472 000 fis. K&, kerd byla pozdéji rozsitena na
477 500 tis. K&. Spole&nost tvrzeni zalobce odmitd. Krajsky soud v Hradci Krélové, pobocka v Pardubicich, Zalobu prvoinstan&nim rozsud-

kem zamitl v plném rozsahu, a fo v souladu s konstanini judikaturou. Zalobce se profi rozsudku odvolal, nicméné spolecnost neogekéva, ze
by jej Vrchni soud mohl zrusit & zménit. Z tohoto dovodu nebyla k této Zzalobé vytvaiena zadnd rezerva.

. Vyznamné nasledné uddlosti

K datu sestavenf G&etni zd&vérky nejsou vedeni spolenosti zndmy 2&dné vyznamné ndsledné uddlosti, kieré by ovlivnily Getni zévérku
k 31. prosinci 2008.

Datum: 27. tnora 2009

Podpis statutérniho orgdnu nebo fyzické osoby, kierd je Gcemi jednotkou:

TSSO,
David John Walton
Predseda predstavenstva

42
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Year ended 31 December 2008 (in thousands of Czech crowns ,TCZK")

I. Description and principal activities

Establishment and description of the Company

Infernational Power Opatovice, a.s. ,the Company”] was incorporated on 17 April 1992. The Company is registered in the Companies’
Register maintained by Regional Court in Hradec Krélové - branch Pardubice, section B, part 584.The principal activities of the Company
are the production of electricity and heat.

Ownership structure

Infernational Power Holdings B.V. is the sole shareholder of International Power Opatovice, a.s. ("the Company”). The ownership share of In-
ternational Power Holdings B.V. in the Company as at 31 December 2008 was 100 %.

The Company has not concluded a controlling agreement nor a profit transfer agreement with its majority shareholder International Power
Holdings B.V. The report on relations between related parties is included in the annual report.

Registered office

International Power Opatovice, a.s.
Opatovice nad Labem

532 13 Pardubice 2

Czech Republic

Identification number
455 342 92




Notes to The Czech Statutory Financial Statements (non-consolidated)
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Members of the board of directors and supervisory board as at 31 December 2008

Members of the board of directors Members of the supervisory board
David John Walton (Chairman) Bohuslav Cép (Chairman)

Nigel Hubert Carter (Deputy Chairman) Oldfich Valenta (Deputy Chairman)
James Haggan Jan Cechlovsky

Andrew Garner
Otakar Divisek

Jaroslav Deml

Changes in the Commercial Register

On April 24, 2008, the Board of Directfors discussed resignation of Richard John Lappin on the position of a member and the Chairman
of the Board of Directors. Hence the tenure of the positions within the Board of Directors was terminated as of the date. The Sole Shareholder
in the powers of the General Meefing appointed David John Walton a member of the Board of Directors. Furthermore, Nigel Hubert Carter
and James Haggan, who had performed fil then their positions as coopted members, were appointed to the positions of members of the
Board of Directors. Then, the Board of Directors elected Mr Walton the Chairman of the Board of Directors, and Mr Carter the Vice-
Chairman of the Board of Directors on the same day. Mr Oldfich Valenta resigned on his position in the Supervisory Board. At his request, the
tenure was terminated as of December 31, 2008 as agreed by the Supervisory Board. In the period of December @ - 10, 2008, election
for a member of the Supervisory Board elected by the Company staff was held. Mr Frantisek Vondrous was elected a new member of the
Supervisory Board, with effect from January 1, 2009. Later on, he was elected the Vice-Chairman by the Supervisory Board.

2. Significant accounting policies applied by the Company

(a) Tangible and intangible fixed assets

Tangible and intangible fixed assets are stated at acquisition cost. Tangible fixed assets costing less than TCZK 40 and infangible fixed assets
cosfing less than TCZK 60 are charged to the profit and loss account in the year that they are acquired.

Technical improvements increase the acquisition costs of non-current fixed assets. Assets are depreciated using the following methods over
the following periods:

Assets Method Period
Buildings Straight - line 25 - 50 years
Structures Straight - line 5-50 years
Machinery and equipment Straight - line 4-30 years
Transportation vehicles Straight - line 4-15 years
Patents Straight - line 15 years
Software Straight - line 4 years
Licences Straight - line 5 years

CO2 emission rights "allowances”) are included in intangible fixed assets irrespective of their value and useful life. Allocated allowances are
stated at replacement cost determined based on the price at German EEX ruling on the day they were subscribed to the Company’s account
in the national register, translated using a fixed rate of exchange ruling on the first working day of the calendar year in which they were sub-
scribed to the account. Purchased allowances are stated af acquisition cost. Consumption (or other decrease, e.g. sale) of the allowances is
recognised in expenses as a decrease of infangible fixed assets and at the same time, the subsidy is recognised in revenues.

(b) Long-term investments

Longerm investments comprise investments in group undertakings and in associated companies, availablefor-sale securities and ownership
interests and held-fo-maturity debt securities and are initially accounted for at cost, which includes costs directly incurred in connection with the
acquisition, such as fees and commissions paid to brokers, advisors and stock exchanges.

Availableforsale securiies and ownership interests are measured af fair value af the balance sheet date. Gains / losses arising from the
change in fair value are not included in the net profit or loss for the period until they are realised and are recorded as changes in “Revaluation
of assets and liabilities” in equity.

Income from these investments is included in revenue from other longferm investments.
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(c) Short-term investments

Shortterm investments are initially recorded at cost and comprise securities held for frading and held‘o-maturity debt securities due within
one year.
Income from these investments is included in revenue from shortterm financial investments.

(d) Inventories

Raw materials inventory is stated at cost. Cost includes the purchase price of the inventory and related customs duties and in-ransit storage
and freight costs incurred to deliver the inventory to the power station. The cost is defermined using the weighted average method.

(e) Establishment of adjustments and provisions
* Accounts receivable

The Company establishes adjusiments for doubtful accounts based on an analysis of the credit status of customers and ageing structure
of receivables.

¢ Inventories

Adjustments are established to reduce the cost of inventory to net realisable value.

* Fixed assets

Adjustments are established for estimated losses on fixed assefs where net book value is higher than net realisable value.

¢ Provisions

The provision for repairs of tangible fixed assets is established in accordance with Act No. 593/ 1992 Coll. on Reserves as subsequently
amended.

Statutory provision for land reclamation were established in accordance with Act No. 185 /2001 Coll. on Waste and Decree No. 383 /2001
Coll. issued by the Ministry of the Environment which stipulates the level of provisions for land reclamation, monitoring and decontamination
of waste storage sifes.

A provision for the use of allowances allows for the difference between the allowances consumed in the current accounting period and the
number of allowances held by the Company as at the balance sheet date. This provision is stated af cost which is determined as the price
in the public market as af the balance sheet date, and translated at the Czech National Bank official rate af the balance sheet date.

Other provisions are established based on analysis of the current situation of subject of provision.

(f) Foreign currency translation

At the beginning of each month, the Company sets a fixed rate of exchange based on the Czech National Bank official rate for the first
working day of the calendar month to be applied to transactions recorded during that month. During the year, exchange gains and losses are
only recognised when realised at the time of sefflement.

At the balance sheet date, foreign currency monetary assets and liabilities are translated at the Czech National Bank official rates for that
date. Unrealised foreign exchange gains and losses are recognised in the profit and loss account.
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(g) Derivatives

- Trading derivatives
Financial derivatives held for trading are carried af fair value and gains {losses| from changes in the fair value are recorded in the profit
and loss account.

- Hedging derivatives
Hedging derivatives are carried af fair value. The method of recognition of fair value depends on the model of hedge accounting applied.

- Hedge accounting is applied if:

* the hedge relationship is formally documented af the inception of the hedge,

* it is expected that the hedge relationship will be effective throughout its life,

* the effectiveness of the hedge relationship can be objectively measured,

* the hedge relationship is effective throughout the accounting period,

* in the case of hedging future expected transactions, it is highly probable that the transaction will occur.

If the derivative hedges the exposure to changes in cash flows related to assets and liabilities, commitments or expected transactions, the
effective part of the hedge (fair value of the hedging derivative] is reported in equity in “Revaluation of assets and liabilities”. The ineffective
part of the hedge is recognized in the profit and loss account.)

(h) Taxation

Corporate income tax on the profit for the year comprises current income tax and the change in deferred tax.

Current income tax comprises tax payable calculated on the basis of the expected taxable income for the year, using the tax rafe valid as at
the balance sheet date and any adjustment to the tax payable and receivable for previous years.

Deferred tax is provided on all temporary differences between the carrying amounts of assets and liabilities for financial reporting purposes
and the amounts used for taxation purposes and other temporary differences (tax losses carried forward, if any) multiplied by the income tax
rates expected to be valid for the periods in which the tax asset/liability is expected to be utilized.

A deferred tax asset is recognised only to the extent that it is probable that future taxable profits will be available against which this asset can
be utilised.

(i) Classification of liabilities

The Company classifies as shortterm any part of long-term liabilities, bank loans and overdrafts that is due within one year from the balance
sheet date.

(j) Presentation of electricity sales and purchases
The Company started active trading of electricity in 2008 and was registered on PXE.
The Company shows purchased electricity and sale of this purchased electricity as a sale o goods respectively cost of good sold.
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. Fixed assets

(a) Intangible fixed assets

Royaliies Emission Infangible fixed assets  Advances

allowances under construction paid

Acquisifion cost

Balance at 1/1,/2008 Q617 Q7 703 46 2 345 821 110 532
Additions 331 7 Q67 1674232 7 499 - 1 690 029
Disposals - -1077 -1627 320 - - -1628 397
Transfers - 1533 - -1533 -

Balance at 31,/12/2008 Q948 106 126 46 958 8 311 821 172 164
Accumulated depreciation

Balance at 1/1,/2008 7 836 76770 - - = 84 606
Depreciation expense 446 12 868 - - - 13 314
Disposals = -1077 - - - -1077
Balance at 31/12,/2008 8 282 88 561 - - = 96 843
Net book value 1/1,/2008 1781 20 933 46 2 345 821 25926
Net book value 31,/12/2008 1 666 17 565 46 958 8 311 821 75321

The 2008 revenues from granted sold allowances amount to TCZK 157 772 (2007 - TCZK 1 214).

(b) Tangible fixed assets

land Buildings Machinery and  Other tangible Assets under  Advances

equipment assets consfruction paid

Acquisition cost

Balance at 1/1,/2008 35037 3293240 4430 398 1851 51722 456 7812704
Additions 80 41 866 73728 - 25776 4 141 454
Disposals -62 -7 974 -19 012 - -64 - -27 12
Transfers - 8713 /784 - -16 091 - 406 -
Balance at 31,/12,/2008 35055 3335845 4492 898 1851 6l 343 54 7927046
Accumulated depreciation

Balance at 1/1,/2008 - 2011 837 2 960 027 428 - - 4972292
Depreciation expense - 73 964 192 329 154 - - 266 447
Disposals - -7 745 - 19 009 - - - -26 754
Balance at 31,/12,/2008 - 2078 056 3133347 582 - - 5211985
Adjustment

Balance at 1/1,/2008 - 134 015 51 920 - - - 185 935
Changes in adjusiment E -7 380 -5923 - - - -13 303
Balance at 31,/12,/2008 - 126 635 45997 - - - 172 632
Net book value 1/1,/2008 35037 1147 388 1418 451 1423 51722 456 2654477
Net book value 31/12/2008 35055 1131 154 1313 554 1269 61 343 54 2542429
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.Non-capifolised tangible and infangible fixed assets

In accordance with the accounting policy described in note 2(a) above, the Company has charged low value tangible and intangible fixed
assets fo the profit and loss account in the year that they were acquired. The cumulative acquisition cost of assets which were still in use was

as follows:

Balance at 31/12 2008 2007
Tangible fixed assets 92753 Q0 653
Infangible fixed assets (software) 1370 1094
Total Q4123 Q1 747

.Finonci0| investments

(a) Long-term investments

2008
Ownership inferests

% ownership Shares held Nominal value of Total profit [+ loss () Equity as af Acquisition cost
shares CZK for the year 2008 31.12.2008
EOP&HOKA s.r.o. 99,79 - - 140 32 695 7 857
Prazska tepldrenska as. 48,67 2 018 647 1 000 1415 021 8 019 000 2702 989
REATEX a.s. 100 700 10 000 111 12 914 6 001
VAHO s.r.o. 100 - - -232 76 295
Total longterm invesiments 2717 142
Ownership inferesfs % owner-ship Shares held Nominal value of  Total profit (+) loss () Equity as af Acquisition cost
shares CZK for the year 2007 31.12.2007
EOP&HOKA s.r.0. 99,79 - - 724 32 908 7 857
Prazska teplérenskd a.s. 48,67 2 018 647 1 000 1703 111 8 144 433 2702 989
REATEX as. 100 700 10 000 -4950 12752 6 001
VAHO s.ro. 100 - - 252 563 295
Total long-term investments 2717 142

In 2008 the Company received dividends from PraZska tepldrenskd a.s. totaling TCZK 732 769 (2007 - TCZK 805 440) and no divi-
dends from REATEX, a.s. (2007 - TCZK 7 Q00).

The registered offices of the subsidiaries are as follows:

EOP & HOKA s.r.o. VAHOsro.

ared! International Power Opatovice,a.s. aredl! Infernational Power Opatovice,a.s.
532 13 Pardubice 2 532 13 Pardubice 2

Czech Republic Czech Republic

Prazskd teplarenska a.s. REATEX as.

Partyzanska 7 Na Rybame 1519

170 00 Praha 7 500 02 Hradec Krdlové

Czech Republic Czech Republic
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The company has concluded neither a controlling agreement not a profit fransfer agreement with any group undertaking.

The Company will not prepare consolidated financial statements. International Power Opatovice, a.s. and its investments in group undertaking
are included in consolidation group of parent company International Power Holding B.V. under IFRS. Consolidated financial statements will
be translated into the Czech language and published in the Companies’ Register.

(b) Shortterm investments
Shortterm investments represents deposit bill of exchange from Komereni banka and CSOB totalling TCZK 100 237 (2007 - TCZK 265 500).

. Trade receivables and payables

(a) Shortterm trade receivables total TCZK 434 887 (2007 - TCZK 191 053 ), of which TCZK 11 644 (2007 - TCZK 11 581 ) is overdue.
An adjustment for doubtful accounts of TCZK @ 113 (2007 TCZK 10 751 ) has been set up at 31 December 2008 to adjust for receivables
which may be uncollectible. Long term receivables totalling TCZK 28 000 (2007 - TCZK 34 000] will be fully paid back in 2012. Long-term
receivables of TCZK 12 590 (2007 - TCZK 12 620) are due in more than one year. Other receivables include loans to International Power
Consolidated Holdings Limited totalling TCZK 3 900 000 of which shortterm part of receivable is TCZK 1 900 000 (refer to note 14).

(b) Shortterm trade payables total TCZK 423 578 (2007 - TCZK 252 122 ). The Company'’s policy is generally to pay trade payables as
they fall due, and as a result no payables are overdue.

. Derivatives

At the balance sheet date the Company held the following financial derivatives for frading:

Forward exchange contracts Due date (expiry) Fair value 2008
Forward purchase of TEUR 4 650 January to February 2009 -5722
Forward sale of TEUR 1 300 May to July 2009 1401
Total -4 321

Hedging derivafives:

The Company has entered into two interest rate swap agreements to hedge against interest rate risks related to the loans of TCZK 1 000
000 and TCZK 2 000 000 expiring by March 2012. The fair value of swap agreements is TCZK -136 140 at 31 December 2008
(2007 -TCZK -2 672). Interest rate swaps are shown under other payables line in the balance sheet. Fair value of swaps' valuation and
corresponding deferred tax asset is recorded in “Revaluation of assets and liabilities” in equity (refer to note 10).
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.Ad]ustments

Adjustments Adjusiments fo trade Adjusiments fo other Adjusiments fo fixed

to invenory receivables receivables assefs

Balance at 1/1,/2008 314 10751 28 000 185935 225000
Additions - 518 - - 518
Release/utilisation -314 2156 - -13 303 -15773
Balance at 31,/12,/2008 - 9113 28 000 172 632 209 745

. Share capital

Registered capital Share premium Total
Balance at 1/1,/2008
1155 636 bearer shares at CZK 1 100 per share 1271200 231 046 1502 246
Balance at 31/12/2008
1155 636 shares at CZK 1 100 per share 1271200 231 046 1502 246

. Changes in equity

(a) Movement in the individual components of equity:

Registered Shar premium Other capital Profitfor the  Refained Statutory Soc. Reval. of assets

capital confribution  current period  earnings  reserve fund fund and liab.

Balance af 1/1/2008 1271200 231046 20169 2145 969 761 262 324 35602 -2163 | 3964908
Additions fo funds - - 33 -7 000 - - 7 000 _ 33
Reducfions of funds _ _ _ _ _ _ 11530 _ “11 530
Bonuses to supervisory

board members - - - 21431 - - - - -1 431
Dividends of CZK 1 850

per share = = - 2137538 -389 = = - 2137927
Profit for 2008 - - - 2504086 - - - - 2504086
Changes in valuation

differences from revaluation _ _ _ _ _ _ _ -108 109 -108 109
Balance at 31/12/2008 1271200 231046 20202 2504 086 372 262 324 31072 -110272 4210030

(b) Movements in account “Revaluation of assets and liabilities” account:

Balance at 1/1,/2008 -2163
Change in fair value of hedging derivatives (hedge of future cash flows) -133 467
Change in deferred tax relating fo the revaluation of hedging derivatives (hedge of future cash flows) 25358
Balance at 31/12/2008 -110 272
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. Provisions

Legal provision Provision forland ~ Other provision Other operafing Other financial

for overhaul reclamation for repairs provisions provisions

Balance af 1/1,/2008 223 315 7 886 9 000 38 098 61 938 340237
Additions 33298 168 - 11 833 - 45299
Utilisation -128 150 - - -14 005 -714 - 142 869
Balance at 31/12/2008 128 463 8 054 9 000 35926 61 224 242 667

. Bank loans

The Company has long term loan from bank consorcium led by Komercni banka and CSOB; the balance is TCZK 4 000 000 as of
31December 2008 (2007 - TCZK 4 000 000). The Company has short term revolving loan from bank consortium led by Komer&ni banka
and CSOB up to TCZK 1 000 000; the balance is TCZK 800 000 as of 31 December 2008 (2007 - TCZK 150 000).

Balance af 31.12.2008 Due within 1 year Due within 1 -5 years
Long ferm loan 2.52012 4000 000 - 4000 000
Short term loan 22.1.2009 800 000 800 000 -
Total 4800 000 800 000 4 000 000

. Segment information

2008 2007

Heat and elecricity 4684081 3812291
Rent and leasing of fixed assets 13963 17 005
Sales of by-products 55214 49150
Reinvoicing of water fo be heated 26316 26 090
Other aciivifies 17 944 17 999
Total 4797 518 3922535

In 2008 the Company exported by-products and sale electricity amounting to TCZK 22 290 (2007 - TCZK 8 572).

. Related parties

(a) Trade receivables and payables

The following related party balances are included in the trade receivables and payables described in note 6 above:

Receivables at 31/12 Payables at 31/12

2008 2007 2008 2007
EOP& HOKA srr.o. 411 655 10 545 16 305
REATEX as. 4 4 - -
VAHO s.ro. 1075 1100 3058 3426
International Power plc 59 - 44902 -
IPM Energy Trading Limited 165 889 - 129 399 -
Prazskd teplarenskd as. - - 188 129
Total 167 438 1759 188 092 19 860

All significant transactions with related parties were performed on current market conditions.
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(b) Other receivables

The Company has receivable amounting TCZK 3 900 000 (2007 - TCZK 2 800 000) fo International Power Consolidated Hol-
dings Limited of which longterm part represents TCZK 2 000 000 (2007 - TCZK 2 000 000) and shortterm part is TCZK 1 900 000
(2007 -TCZK 800 000).

(c) Remuneration and loans provided to directors and supervisory board members

Board of directors Supevisory board

2008 2007 2008 2007
Number of members 6 6 E 3
Fees Paid 2116 1875 552 446
Bonuses paid to supervisory board members 781 873 650 843

Members of the management use the Company’s vehicles for both business and private purposes.

. Employees and executives

The average number of employees and  execufives and  remunerafion  paid for the  years  ended

31 December 2008 and 31 December 2007 are as follows:

Number of employees  Wages and salaries Social security and hedlth insurance expenses Social expenses

Employees 400 174 840 61 099 3330
Execufives 26 34 826 10239 326
Total 426 200 666 71338 3656

Number of employees  Wages and salaries Social security and hedlth insurance expenses Social expenses

Employees 400 163 957 57385 3200
Execufives 25 33455 13818 421
Total 425 197 412 71203 3621

.Socio| security and health insurance liabilities

Social security and health insurance liabilities total TCZK 6 879 (2007 - TCZK 7 428), of which TCZK 4 895 (2007 - TCZK 5 264 relates
fo overdue social security liabiliies and TCZK 1 984 (2007 - TCZK 2 164) to health insurance liabilities. No social security and health

insurance liabilities are overdue.

.Tox liabilities and subsidies

Tax liabilities amount to TCZK 122 514 (2007 - TCZK 69 037), of which TCZK 10 094 (2007 - TCZK 24 616) is value added tax, income
tax of TCZK 65 450 (2007 - TCZK 44 421) and liabilities from other taxes of TCZK 12 (2007 -TCZK O). No tax liabilities are overdue.
The subsidy relafing to emission allowances in 2008 of TCZK 46 958 was recorded under the tax liabilities (2007 - TCZK 0).

. Income tax

(a) Current tax

This comprises the current income tax for 2008 of TCZK 470 945 (2007 - TCZK 388 811}, an adjustment of the tax estimate for 2007
of TCZK 442 (2006- TCZK -75), and income tax of TCZK O (2007 - TCZK 20 312) relating to prior periods.
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(b) Deferred tax
Deferred tax assets and liabilities

Assets Liabilities

2008 2007 2008 2007 2008 2007
Tangible and intangible fixed assets - - 215982 208 792 215982 208 792
Receivables 39 173 - - 39 173
Inventories - 60 - - - 60
Provisions 4 400 4803 - - 4 400 4803
Revaluation of assets and liabiliies
recorded in equity 25867 509 - - 25867 509
Other temporary differences 558 588 - - 558 588
Net tax asset/ liability 30864 6133 215982 208 792 -185 118 202 659

In accordance with the accounting policy described in note 2 (h), deferred tax was calculated using the tax rates valid for the periods in which
the tax asset/liability is expected to be utilised, i.e. 19% for 2010 onwards.

. Components of cash (as reported in the cash flow statement)

For the purposes of the cash flow statement, cash and cash equivalents are defined to include cash on hand, cash in transit, cash at bank less
on bank account defermined for land reclamation:

Balance at 21,/12 2008 2007
Cash 292 648
Bank accounts 40001 159 070
Restricted cash -8 034 -/ 878
Cash and cash equivalents in the cash flow statement 32259 151 840

. Contingencies and commitments

The Company is a defendant in a lawsuit for disbursement of unjustified enrichment amounting to TCZK 472 000, which was late increased
to TCZK 477 500. The Company disclaimed the plaintiff's claim. The petition was rejected by a judgment of first instance delivered by
the Regional Court of Hradec Kralové, branch in Pardubice. The court adjudicated in line with constant judicial practice. Plaintiff lodge
an appeal against the judgement, however the Company did not expect, that Supreme Court could result cancel or change. For this reason
no provision has been established.

. Material subsequent event

The Company’s management is not aware of any events that have occurred since the balance sheet date that would have any
material impact on the financial statements as at 31 December 2008.

Date: 27 February 2009

Signature of authorised representafive:

TS

David John Walton

Chairman of Board of Directors

53




Schéma koncernu/Scheme of stakes

International Power

International
Power plc

International
Power
Consolidated }
Holdings

Limited

100%

National
Power
International
Holdings
100%

National
Power
International
Holdings B.V.
100%

International
Power
Holdings B.V.
Q7%

International
Power
Opatovice,
a.s.

100%

vV VvV VvV V9

IP Karugamo
Holdings
Limited
100%

v

IPM (UK) Power Holdings
Limited
73,67%

v

IPM (UK) Power Limited
100%

v

IPM Energy Trading Limited
100%

REATEX a.s.
100%

EOP & HOKA
s.r.o.
9979 %

VAHOs.r.o. TERMONTA
100% PRAHA a.s.
100%

Prazska
teplarenska
a.s.

48,67 %

Energotrans, a.s.
100%

Teplo Neratovice,
spol. sr.o.
100%

v -



ZPRAVA O VZTAZICH

mezi ovladaijici a ovlddanou osobou a o vztazich mezi ovlddanou osobou a ostatimi osobami oviédanymi stejnou ovlddaijict
osobou, fj. mezi propojenymi osobami, zpracovand piedstavenstvem spolecnosti International Power Opatovice, a.s., v soula-
du s ustanovenim § 66a odst. @ zakona & 513/1991 Sb., obchodntho zakontku, za Ueetni obdobi od 1. ledna 2008 do 31.
prosince 2008.

Ovlédand osoba: International Power Opatovice, a.s.

se sidlem: Opatovice nad Labem, Pardubice 2, PSC: 532 13

Zapsand v obchodnim rejstitku vedeném Krajskym soudem v Hradci Krélove, oddil B, viozka 584
|CO: 4553 42 92

ddle jen ,IPO”

Ovlddagijici osoba: International Power Holdings B.V.

se sidlem: Nizozemi, 1075HH, Amsterdam, De Lairessestraat 111-115

Zapsand v obchodnim rejstitku Obchodnf a pramyslové komory pro Amsterdam, &islo viozky 34164316.

Tato spolecnost byla ovladaijici osobou od 1. ledna 2008 do 31. prosince 2008 na zdkladé primého disponovéni 100,00 %
hlasovacich prav IPO.

Ovlddaqijici osoba: National Power International Holdings B.V.

se sidlem: Velkd Briténie, EC4V4DP, Londyn, 85 Queen Victoria Street

Zapsand v obchodnim rejstitku Obchodni a promyslové komory pro Amsterdam, &islo viozky 33240599

Tato spole¢nost byla ovladaiici osobou od 1. ledna 2008 do 31. prosince 2008 na zdkladé piimého disponovani 97,00 %
hlasovacich prav International Power Holdings B.V.

Ovlddaqijici osoba: National Power International Holdings

se sidlem: Velkd Briténie, EC4V4DP, Londyn, Senator House, 85 Queen Victoria Street

Registrovand pod &islem: 02767875

Tato spolecnost byla ovladaijici osobou od 1. ledna 2008 do 31. prosince 2008 na zdkladé ptimého disponovéni 100,00 %
hlasovacich prav National Power International Holdings B.V.

Ovldédagijici osoba: International Power Consolidated Holdings Limited

se sidlem: Velka Briténie, EC4V 4DP, Londyn, Senafor House, 85 Queen Vicforia Street

Regisfrovand pod &islem: 5894291

Tato spolecnost byla ovladaijici osobou od 1. ledna 2008 do 31. prosince 2008 na zdkladé primého disponovéni 100,00 %
hlasovacich prav Natfional Power International Holdings.

Ovlddaqijici osoba: International Power plc

se sidlem: Velkd Briténie, EC4V4DP, Londyn, Senator House, 85 Queen Victoria Street

Registrovand pod &islem: 02366963

ddle jen ,IPR"

Tato spolecnost byla ovladajici osobou od 1. ledna 2008 do 31. prosince 2008 na zdékladé primého disponovani 100,00 %
hlasovacich prév Intemational Power Consolidated Holdings Limited.

Propojené osoby:
1.Tato propojend osoba byla ovléddna ovlédaijici osobou International Power ple. prosttednictvim podilu International Power plec. na jejich
hlasovacich prévech:

Propojend osoba: IPM Energy Trading Limited

se sidlem: Velk& Britanie, EC4V4DP, Llondyn, Senator House, 85 Queen Victoria Streef

Registrovand pod &islem: 2462479

Tato spolenost byla ovldddna ovlddajici osobou IPM (UK) Power limited se sidlem 57/63 Lline Wall Road, Gibraltar,
od 1. ledna 2008 do 31. prosince 2008 prostrednictvim 100% podilu IPM (UK| Power Limited na jejich hlasovacich prévech.

Propojend osoba: IPM (UK) Power Limited

se sidlem: 57,/63 Lline Wall Road, Gibraltar

Tato spole&nost byla ovladéna od 1. ledna 2008 do 31. prosince 2008 ovlddaijici osobou IPM (UK Power Holdings Limited, prostrednictvim
100% podilu IPM (UK Power Holdings Limited na jejich hlasovacich pravech.

Propojend osoba: IPM (UK) Power Holdings Limited

se sidlem: 57/63 line Wall Road, Gibraltar

Tato spolecnost byla ovladéna byla ovladéna od 1. ledna 2008 do 31. prosince 2008 ovlddaiici osobou IP Karugamo Holdings Limited se
sidlem 57,/63 Lline Wall Road, Gibraltar, prostrednictvim 73,67% podilu IP Karugamo Holdings Limited na jejich hlasovacich prévech.

Propojend osoba: IP Karugamo Holdings Limited

se sidlem: 57/63 Line Wall Road, Gibraltar

Tato spolenost byla ovlddéna od 1. ledna 2008 do 31. prosince 2008 ovlddaijici osobou International Power Consolidated Holdings
Limited, prostrednictvim 100% podilu International Power Consolidated Holdings Limited na jejich hlasovacich pravech.

Pfedstavenstvu ovladané osoby je znam pouze shora vymezeny okruh ovladadijicich osob a osob jimi ovlada-
nych.
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ZPRAVA O VZTAZICH

) Smluvni vztahy mezi ovliadanou osobou a ovladaijicimi osobami:
*IPR

A) smlouvy uzaviené v obdobi 1.1.2008 az 31.12.2008
V tomto obdobi nebyla mezi IPO a IPR uzaviena zadnd novd smlouva.

B) jiné smlouvy, na zakladé kterych se v obdobi 1.1.2008 az 31.12.2008 poskytovala plnéni

V tomto obdobr frvaly tyto smluvni vziahy mezi osobou ovlddanou a ovlddaiici, na z&kladé kierych byla poskytovana vzajemnd plnéni:

1. Smlouva o poskytovani poradenskych sluzeb ze dne 9. fijna 2002 na dobu urgitou do 31. prosince 2007 (s automatickym revolvingem
vzdy po dvou lefech), ve znéni jejiho dodatku &. 1 ze dne 26. listopadu 2004. IPR v roce 2008 poskytovala IPO na zakladé
této smlouvy poradenské sluzby.

2. Dohoda o zpUsobu financovanf projekiu ,Tvé uhlikovd stopa” ze dne 13. prosince 2007. Stranami této dohody jsou IPO,
IPR a Z&kladnf skola Diite&. IPR se touto dohodou zavézala poskymout Zakladni skole Dfite¢ dar na financovani projektu ,Tva
uhlikova stopa” a IPO se zavdzala byt mezi nimi prosttednikem.

3. Dohoda o zptsobu financovani projekiu , Tva uhlikova stopa” ze dne 13. prosince 2007. Stranami téfo dohody jsou IPO, IPR
a Zakladni skola Ceperka. IPR se touto dohodou zavazala poskytnout Zaékladni skole Ceperka dar na financovéni projektu
,Ivé& uhlikova stopa” a IPO se zavazala byt mezi nimi prostiednikem.

4. Dohoda o zpdsobu financovéni projektu ,Tva uhlikova stopa” ze dne 13. prosince 2007. Stranami této dohody jsou IPO,
IPR a Z&kladni skola Opatovice nad Labem. IPR se touto dohodou zavézala poskytnout Zakladnf skole Opatovice nad Labem
dar na financovani projektu , Tvé uhlikova stopa” a IPO se zavazala byt mezi nimi prostiednikem.

Na zakladé dohod uvedenych v bodé 2 az 3 IPO v pribéhu roku 2008 svym jménem vyplatila dary a naklady na cestu déti
do Velké Britanie a veskeré tyto ndklady (véetn& dard) prefakturovala IPR.

Cena za sluzby poskytnuté spolecnosti IPR byla cenou obvyklou v mist& a dobé plné&ni. Ovlddané osobé z t&chto smluvnich
vztah nevznikla gjma.

C) jiné pravni ukony a opatreni

1. IPR zajistila svym jménem pojisténi majetku IPO pro pifpad teroristickych dtokd a prefakiurovala IPO pojising. Pojistént
je uzavieno spolecné pro vyrobny skupiny Infernational Power v Pékistanu, Thajsku a CR.

2. IPR zaijistila svym jménem licenci na pouzivani teetiho sofwaru Maximo a prefakiurovala IPO cenu téfo licence.

3. IPO prefakiurovala IPR ndklady na vyslani dvou zaméstnanct do Rumunska, kde se na zadost IPR zocashili posouzenf
mozné akvizice IPR.

Cena za sluzby poskyinuté spolecnosti IPR byla cenou obvyklou v misté a dobé& plnéni. Ovladané osobé z t&chto smluvnich
vztaht nevznikla djma.

IPO neuginila z&dné jiné prdvni Gkony ani opatfeni v zéjmu nebo na popud této osoby.
«International Power Holdings B.V.

A) smlouvy uzaviené v obdobi 1.1.2008 az 31.12.2008

V tomto obdobi nebyla mezi IPO a IPR uzaviena 24dnd nové smlouva.

B) jiné smlouvy, na zdkladé kterych se v obdobi 1.1.2008 az 31.12.2008 poskytovala plnéni
V tomfo obdob trval tento smluvni vztah mezi osobou ovlddanou a ovlddaijici, na zakladé kierého byla poskytovéna plnént:

1. Manddtni smlouva ze dne 10. fiina 2006. Na zé&klads této smlouvy International Power Holdings B.V. zmocnila Ceskoslovenskou obchod-
ni banky, a. s., k vyplaté protiplnéni za akcie, jez na zakladé rozhodnuti valné hromady IPO presly z minoritich akciondid IPO na hlavniho
akciondre IPO, tj. International Power Holdings B.V. IPO se smlouvou zavdzala poskytovat bance soucinnost za teelem realizace vyplaty
protiplnéni, zejména piedat potiebné informace, které méla k dispozici. Na zakladé této smlouvy nebylo poskytovano vzajemné plnéni PO
a International Power Holdings B.V., aviak IPO poskytla soucinnost bance.

Ovladané osobé z tohoto smluvniho vztahu nevznikla Gjma.

C) jiné pravni ukony a opatreni
1. IPO vyplatila dividendu ve vysi dle rozhodnuti jediného akciondte v pisobnosti valné hromady.

IPO neucinila Zadné jiné pravni Gkony ani opatenf v zdjmu nebo na popud této osoby.
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* International Power Consolidated Holdings Limited

A) smlouvy uzaviené v obdobi 1.1.2008 az 31.12.2008

1. Uvérova smlouva ze dne 22. cervence 2008 o poskytnuti tvéru ve vwii do 1,2 mld. K& v délce trvani @ mésico. Na zakladé této smlouvy
poskytla IPO ovér nejprve ve vysi 700 mil. K&, 16. prosince byl jeho objem navyen na celkem 1,1 mld. K&.

2. Uvérova smlouva ze dne 10. listopadu 2008 na zékladé které IPO poskytla tvér ve vysi 800 mil. K& v délce trvani @ mésico.

Uroky z poskytnutych avéra byly uroky obvyklymi v misté a dobé plnéni. Rovnéz ostatni podminky obsazené v tvérovych smlouvéch byly podmin-
kami v misté a ¢ase obvyklymi. Ovlddané osobé z t&chio smluvnich vztahd se spole¢nositi International Power Consolidated Holdings Limited
nevznikla gjma.

B) jiné smlouvy, na zékladé kterych se v obdobi 1.1.2008 az 31.12.2008 poskytovala pInéni

V tomto obdobi nefrvaly Zadné smluvni vziahy mezi osobou ovlédanou a ovladaijici, na zakladé kterych by byla poskytovana jakdkoli vzajem-
na plnént:

1. Uvérova smlouva ze dne 7. ¢ervna 2007 na zdkladé kieré IPO poskytla tvér ve vysi 2 mld. K& v délce trvani 2 roky.

2. Uvérova smlowva ze dne 9. listopadu 2007 na zakladé které IPO poskytla Gvér ve vysi 600 mil. K& v délce trvani @ mésics. Uvér byl zcela
splacen dne 28. dubna 2008.

3. Uvérova smlouva ze dne 10. prosince 2007 na zékladé které IPO poskytla Gvér ve vysi 200 mil. K& v délce trvani @ mésic. Uvér byl zcela
splacen dne 28. dubna 2008.

Uroky z poskynutych Gvérg byly troky obvyklymi v misté a dobé& plnéni. Rovnéz ostatni podminky obsazené v tvérovych smlouvach byly
podminkami v mist& a Ease obvyklymi. Oviédané osobé z t&chto smluvnich vziahd se spolecnosti International Power Consolidated Holdings
Limited nevznikla gjma.

C) jiné pravni Gkony a opatieni
International Power Consolidated Holdings Limited &erpala Gvéry za smluv uvedenych v pism. A) a B).

IPO neucinila z&dné jiné prdvni Gkony ani opatfeni v zéjmu nebo na popud této osoby.

Se zd&dnou z dalsich ovlddajicich osob, #. spole¢nostmi National Power International Holdings B.V. a National Power International Hol-
dings, neuzaviela IPO v roce 2008 jakoukoli smlouvu ani jim neposkytla z4dné plnéni.

Il) Smluvni vztahy s propojenymi osobami:
* IPM Energy Trading Limited

A) smlouvy uzaviené v obdobi 1.1.2008 az 31.12.2008

1. Smlouva kupni ze dne 30. dubna 2008, na jejimz zakladé prodala IPO dne 2. prosince povolenky k emisim CO2.

2. Smlouva kupni ze dne 8. srpna 2008, na jejimz zdkladé doslo dne 18. prosince 2008 ke swapu povolenek k emisim CO2 piicemz IPO
sménila povolenky typu EUA (keré pievedla na IPM Energy Trading Limited) za povolenky typu CER (kieré timto od IPM Energy Trading Limited
ziskalal).

Predmétem viech vyse uvedenych smluv byly diléi obchodni transakee, kieré se Fidily podminkami stanovenymi Rémcovou smlouvou o dodévee
a odbérech elekitiny (EFET) ve znénf jejiho dodatku, uzaviené v roce 2006 jak je uvedeno ddle v pism. B).

Cena za poskyinuté plnénf byla cenou obvyklou v misté a dobé& plnéni. Ovlddané osobé z t&chto smluvnich vziahi se spole¢nosti IPM Energy
Trading Limited, nevznikla gjma.

B) jiné smlouvy, na zékladé kterych IPO v obdobi 1.1.2008 az 31.12.2008, poskytovala plnéni

1. R&mcové smlouva o doddvce a odbérech elekitiny (EFET) ze dne 27. ledna 2006.

2. Dodatek k ramcové smlouvé o doddvce a odbérech elekitiny (EFET) ze dne 27. ledna 2006, jehoz pfedmétem je rdmcovd tprava podminek
obchodovéni s povolenkami k emisim CO,,

PIn&ni dle téfo smlouvy bylo poskytnuto formou dileich obchodnich transakef uvedenych vyse v pism. A).

IPO, neucinila 28dné jiné prévni dkony s touto propojenou osobou kromé prévnich tkond vyse uvedenych. IPO nepfijala 2&4dné opatteni v zéjmu
nebo na popud téfo osoby.

Se z&dnou z dalich propojenych osob neuzaviela IPO v roce 2008 jakoukoli smlouvu ani jim neposkytla zadné plnéni a neuginila na jejich
popud z&dné opaffent.

V Opatovicich nad Labem dne 11. biezna 2009

Za predstavensivo spole&nosti: :‘:\—)‘.SUQOL&Q

David Walton
predseda predstavensiva
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CONTROLLING REPORT

This Controlling Report concerns the relations between the controlling entity and the controlled entity and the relations between the controlled
entity and the other enfities that are controlled by the same controlling entity (“related entities”). It has been drawn up by the Board of Directors
of International Power Opatovice, a.s. in accordance with the provisions of the Commercial Code, Act N. 513/1991 Coll., Section 66a (9),

for the accounting period from January O1, 2008 to December 31, 2008.

Controlled Entity: International Power Opatovice, a.s.

Registered office: Opatovice nad Labem, Pardubice 2, zip code: 532 13

The company is registered with the Commercial Register of the Regional Court in Hradec Krdlové under Section B, Entry 584
|dentification No: 45 53 42 92

(hereinafter referred to as “IPO”)

Controlling Entity: International Power Holdings B.V.

Registered office: Netherlands, 1075HH, Amsterdam, De Lairessestraat 111-115

The company is registered with the Registry of the Chamber of Commerce of Amsterdam under number 34164316.

The company was the controlling entity from January O1, 2008to December 31, 2008 based on the direct disposal of 100.00 %
voting rights in IPO.

Controlling Entity: National Power International Holdings B.V.

with registered office in: Great Britain, EC4V4DP, London, 85 Queen Victoria Street

The company is registered with the Registry of the Chamber of Commerce of Amsterdam under number 33240599.

The company was the confrolling entity from January O1, 2008 to December 31, 2008 based on the direct disposal of 9700 %
voting rights in International Power Holdings B.V.

Controlling Entity: National Power International Holdings

with registered office in: Great Britain, EC4V4DP, London, Senator House, 85 Queen Victoria Street

Registered under number: 02767875

The company was the controlling entity from January O1, 2008 to December 31, 2008 based on the direct disposal of 100.00 %
voting rights in National Power International Holdings B.V.

Controlling Entity: International Power Consolidated Holdings Limited

with registered office in: Great Britain, EC4V 4DP, london, Senator House, 85 Queen Victoria Street

Registered under number: 5894291

The company was the controlling entity from January O1, 2008 to December 31, 2008 based on the direct disposal of 100.00 %
voting rights in National Power International Holdings.

Controlling Entity: International Power plc

with registered office in: Great Britain, EC4V4DP, London, Senator House, 85 Queen Victoria Street

Registered under number: 02366963 (hereinafter referred o as “IPR")

The company was the controlling entity from January O1, 2008 to December 31, 2008 based on the direct disposal of 100.00 %
voting rights in International Power Consolidated Holdings Limited.

Related entities:
1. This related entity was controlled by the controlling entity International Power plc. via its (International Power plc.) stake in the related entity's
voting righfs:

Related Entity: IPM Energy Trading Limited

with registered office in:  Great Britain, EC4VA4DP, London, Senator House, 85 Queen Vicforia Street

Registered under number: 2462479

The company was controlled by the controlling entity IPM {UK) Power Llimited based at 57/63 Lline Wall Road, Gibraltar,
from 1st January 2008 to December 31, 2008 on the basis of 100% share of IPM (UK) Power Limited on its voting rights.

Related Entity: IPM (UK) Power Limited

with registered office in: 57,/63 Line Wall Road, Gibraltar

The company was controlled by the controlling entity IPM (UK) Power Holdings Limited from 1st January 2008 to December 31, 2008 on
the basis of 100% share of IPM (UK] Power Holdings Limited on its voting rights.

Related Entity: IPM (UK) Power Holdings Limited

with registered office in: 57,/63 line Wall Road, Gibraltar

The company was controlled by the controlling entity IP Karugamo Holdings Llimited based af 57/63 Lline Wall Road,
Gibraltar, from st January 2008 to December 31, 2008 on the basis of 73.67% share of IP Karugamo Holdings limited
on ifs voting rights.

Related Entity: IP Karugamo Holdings Limited

with registered office in: 57,/63 line Wall Road, Gibraltar

The company was controlled by the controlling entity International Power Consolidated Holdings Limited from 1st January 2008 to December
31, 2008 on the basis of 100% share of International Power Consolidated Holdings Limited on its vofing rights.

The Board of Directors of the Controlled Entity is aware of the relations between the above described
controlling entities and the entities controlled by the same.
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CONTROLLING REPORT

) Contractual relations between the Controlled Entity and the Controlling Entities:
* IPR

A) Contracts made during January 01, 2008 to December 31, 2008
No new confract was concluded between IPO and IPR in the period.

B)Other contracts on the basis of which IPO provided performance from January 01, 2008 to December 31, 2008
The following contractual relations were ongoing between the controlled and controlling entities in the period subject to which mutual perfor-
mance would be provided:

1. Consultancy Contract dated October 09, 2002 made for a definite period of time until December 31, 2007 (automatically renewed every
two years), as amended by Amendment 1 dated November 26, 2004. In the year 2008, IPR rendered consultancy services to IPO on the
basis of this contract.

2. Agreement on Financing of Your Carbon Footprint Project dated December 13, 2007. The parties of the agreement are IPO, IPR, and
Z&kladni skola Difte. IPR undertook fo provide the Z&kladni skola Diite¢ a donation for the purpose of financing the Your Carbon Footprint
Project, and IPO undertook o be an intermediary in the project.

3. Agreement on Financing of Your Carbon Footprint Project dated December 13, 2007. The parties of the agreement are IPO, IPR, and
Zakladni skola Ceperka. IPR undertook to provide the Zakladni skola Ceperka a donation for the purpose of financing the Your Carbon
Footprint Project, and IPO undertook to be an intermediary in the project.

4. Agreement on Financing of Your Carbon Footprint Project dated December 13, 2007. The parties of the agreement are IPO, IPR, and
Z&kladni skola Opatovice nad Labem. IPR undertook to provide the Zdkladni skola Opatovice nad Labem a donation for the purpose of
financing the Your Carbon Footprint Project, and IPO undertook to be an intermediary in the project.

On the basis of the contracts included in items 2 - 3, IPO, in its name, disbursed funds for donations and costs of travel expenses for children
going to the UK and all the costs (including the donation funds) were consequently recharged to IPR.

The price for services provided by IPR was a price that was usual in the place and time of performance. These contractual relations did
not result in any damage to the Controlled Entity.

C) Other legal acts and measures

1. In its own name, IPR arranged the insurance coverage of IPO property against terrorist attacks and re-billed the premium to IPO. The insu-
rance was concluded jointly for generation plants within the International Power in Pakistan, Thailand, and the Czech Republic.

2. Inits own name, IPR arranged a licence for usage of Maximo accounting software and recharged the price of the licence to IPO.

3. IPO recharged expenses of two employees sent to Romania af IPR “s request where they parficipated in due diligence considering a
potential acquisition for IPR.

The price for services provided by IPR was a price that was usual in the place and time of performance. These contractual relations did
not result in any damage to the Controlled Entity.

IPO did not engage in any other legal acts or measures in the interest of or initiated by this entity.
* International Power Holdings B.V.

A) Contracts made during January 01, 2008 to December 31, 2008
No new contract was concluded between IPO and IPR in the period.

B) Other contracts on the basis of which IPO provided performance from January 01, 2008 to December 31, 2008
The following contractual relation was ongoing between the controlled and controlling entities in the period subject to which mutual perfor-
mance would be provided:

1. Contract of Mandate dated October 10, 2006. By virtue of this contract, International Power Holdings B.V. empowered the bank Cesko-
slovenskd obchodni banka, a.s. to pay out consideration for shares, which subject to a decision passed by the General Meeting of IPO, were
transferred from the minority shareholders (stakeholders) of IPO to the main shareholder (stakeholder) of IPO, i.e. International Power Holdings
B.V. Under the contract, IPO undertook to provide the bank with support and cooperation in effecting the payout of consideration, including,
without limitation, to provide the necessary information that it had at its disposal. Based on the contract, mutual performance between IPO
and International Power Holdings B.V. was not provided, however, IPO cooperated with a bank.

This contractual relation did not result in any damage to the Controlled Entity.

C) Other legal acts and measures
1. IPO distributed dividends in the amount according to the decision of the Sole Shareholder within the powers of the General Meeting.

IPO did not engage in any other legal acts or measures in the inferest of or initiated by this entity.
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* International Power Consolidated Holdings Limited
A) Contracts made during January 01, 2008 to December 31, 2008

1. Loan Agreement dated July 22, 2008 on provision of a loan totalling 1.2 mil. mCZK for a period of @ months. On the basis of the contract,
IPO firstly provided the loan fofalling 700 mCZK; on December 16, 2008 its volume was increased up to 1.1 mCZK.
2. Loan Agreement dated December 10, 2008 in which IPO provided a loan of CZK 800 mil. for a period of @ months.

Interests on the provided loans were interests common in the place and time of performance. Other conditions included in the loan agreements
were conditions common in the place and time. The Controlled Entity did not incur any damage due to the relations with International Power
Consolidated Holdings Limited.

B) Other contracts on the basis of which IPO provided performance from January 01, 2008 to December 31, 2008

The following contractual relations were ongoing between the controlled and controlling entities in the period subject to which mutual perfor-
mance would be provided:

1. Lloan Agreement dated June 7, 2007 in which IPO provided a loan of CZK 2 bn for a period of 2 years.

2. loan Agreement dated November 10, 2007 in which IPO provided a loan of 600 mCZK for a period of @ months. The loan was fully
redeemed on 28th April 2008.

3. loan Agreement dated December 10, 2007 in which IPO provided a loan of CZK 200 mil. for a period of @ months. The loan was fully
redeemed on 28th April 2008.

Interests on the provided loans were interests common in the place and time of performance. Other conditions included in the loan agree-
ments were conditions common in the place and time. The Controlled Entity did not incur any damage due fo the relations with Infernational

Power Consolidated Holdings Limited.

C) Other legal acts and measures
International Power Consolidated Holdings Limited drew loans from agreements stated in item A} and B).

IPO did not engage in any other legal acts or measures in the interest of or initiated by this entity.

In 2008, IPO did not enter into any agreement nor provided performance to any of the other controlling entities, i.e. National Power Interna-
tional Holdings B.V. and National Power International Holdings.

I} Contractual relations between related entities:

* IPM Energy Trading Limited

A) Contracts made during January 01, 2008 to December 31, 2008

1. Purchase Agreement dated April 30, 2008, by virtue of which IPO sold CO2 emission allowances on 2nd December.

2. Purchase agreement dated August 8, 2008, by virtue of which a swap of CO2 emission allowaces was performed on December 18,
2008. IPO exchanged EUAs (which were assigned to IPM Energy Trading Limited) for CERs (which IPO gained from IPM Energy Trading

Limited).

The subject of all contacts mentioned above were partial commercial transactions governed by the conditions defined in the EFET as amen-
ded concluded in 2006 and as detailed further in item B).

The price for performance provided was usual in the place and time of performance. The Controlled Entity did not incur any damage due
to the relations with IPM Energy Trading Limited.
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B) Other contracts on the basis of which IPO provided performance from January 01, 2008 to December 31, 2008

1. EFET dated January 27, 2006.

2. Amendment to the EFET dated January 27, 20006, subject of which is a framework modification of conditions of CO2 allowances fra-
ding.

Performance of this agreement was provided as partial commercial fransactions stated above in ifem A).

IPO did not engage in any further legal acts with this related entity, apart from the legal acts stated above. IPO did not adopt any mea-
sures in the interest of or initiated by this entity.

In 2008, IPO did not enter into any agreement nor provided performance to any of the other related entity, nor performed measures at
their request.

Opatovice nad Labem, March 11, 2009

On behalf of the Board of Directors:

il

it

David Walton
Chairman of the Board of Directors
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